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DIRECTOR’S REPORT

On behalf of the Board of Disectors 1 am plessed to present the Annual report together with the
company’s Audited Financisl Statement and Auditors Report for the Financial year ended 30" June
2024, The Summarized results for the year ended 30 June 2024 are us under

Financial results 2024
Operating Revenue 35,393,535
Profit before Taxation 32,817,492
Taxation (1,055,659)
Profit after Tax 31,761,833
AUDITORS:

The auditor’s M/S UHY Hassan Naeem & co retire at the conclusion of the meeting being eligible,
they have offered themselves for re-appoitment.

CONCLUSION:

The Directors appreciate assistance and co-operation extended by customets and employees of the
company.
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ond Floar, Room No. 73 A 74, Pakistan Stock Exchange Bulidng,
Stack Exchange Rosd, Kamchi-74000, Pakdstan.
Tel: 32416865 - 32420481 - 32415137,
E-mail: zme. mayari@gmail.com Webelle www, mayarn.com.pk



Mayari Securities (P

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED.

UNDERTAKING

|, Muhammad Riaz Mayari Chief Executive Officer of Mayari Securities (Private) Limited, a
TRE Certificate Holder of Pakistan Stock Exchange Limited having our registered office at
Room No 73-74 Karachi Stock Building, Stock Exchange Road, Karachi herein after called the
“company” do hereby undertake that:

There are no transactions entered into by the broker during the year, which are
fraudulent, illegal or in violation of any securities market laws;

The company is complled with Corporate Gevermance Code For Securities Broker as
per the criteria specified in Annexure D of Securities Brokers (Licensing and
Operations) Regulations, 2016;

-,/’/

Date: October 07, 2024 _;?:_'_g___
Muhammad Riaz Mayari

Chief Executive Officer

Jnd Fleor, ficom No. 73 & 74, Pakistan Stock Exchange Buildng,
Stock Exchangs Road, Karachi-74000, Pakistan.
Tal: 92416885 - 32420481 - 32415137,
E-mall; zm3. mayari® gmal.com Wedsiie www.mayarl.compk



Chartered Accountants

UH Hassan Naeem & Co.

402 Progressive Center
Sharahe-Fase,
. Karach, Pakistan,

Ph 82 21343225513
INDEPENDENT AUDITOR'S REPORT N o

To the members of MAYARI SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of MAYARI SECURITIES (PRIVATE) LIMITED
(“the Company™), which comprise the s:atement of financial position as at June 30, 2024 and the
statement of peofit or loss, the statement of changes in equity, and the statement of cash flow for the year
then ended, and notes to the financial statementy, including a matexal accounting policy information, and
we state that we have ohtained all the information and explanations which, to the best of our knowledge
and belief, were necessasry foe the purposes of the andit

In our cpisioa and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss, the statement of changes in equity and
statement of cash flow together with the notes forming pact thereof conform with the accounting and
reporting siandazds as applicable in Pakistan and give the infosmation required by the Compaes Act,
2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the state of
the Coepany’s affars as at June 30, 2024 and of the profit for the year then eaded, the changes 10 equity
and its cash flows for the period then ended.

Basis for Opinion

We conducted our audst in accordance with Intemational Stundards on Auditing (ISAs) as applicable in
Pakistan. OQut respansibilities under those stascards are further described in the Audirar’s Responsibilities for
the Audit of the Fisandal Statements section of our report. We sce mdependent of the Compuny in
sccordance with Tntersatonal Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants 35 adopted by the Insttute of Chartered Accountants of Pakistan {the Code) and we have
fulfilled ouz other ethical responsibilities in accordance wath the Code. We believe that the audit evidence
we have obtained is sufficient and approptiate to provide a basis for our opinion,

Other Information:

Mansgement is responsible for the other information. The other information comprises the information
included in the Annual Repost, bur does not include the financizl statements and cur auditor’s report
thereon.

Qut opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thezeon.
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i w Hassan Naeem & Co.

Chartered Accountants

In connection with our audit of the financial statements, our responsibility is to read the other
information #nd, in doing o, coasider whethe? the other information is materially inconssitent with the
financial saatements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, [£, based on the work we have perfocmed, we conchude that there is a matedal misstatement of
this other information, we are required to report that fact

However, we have nothing to report in this regard,

Responsibilities of Management and Board of Directors for the Financial Statements

Mansgrement is responsible for the preparation and fair preseatation of the financial statements in
acrordance with the accounting and reporting standards a3 applicable in Pakstan and the requirement of
Compaaies Act, 2017 (XIX of 2017) aad for such internal control as management deternmunes is necessary
to enables the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management i tespoasible for assessing the Company’s ability to
comtinue 38 & going concem, disclosing as applicable, matters related to going concem and using the
going concern basis of accounting unless management either intends to ligquidate the Company or 10 cesse
operation, or has no realistic altesnative but to do so.

Board of direcrors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whethes the financial statements as a whole are
free from material misstatement, whether due to fraud or emor, and to issue an suditor’s report that
includes cur opinion. Reasonable assurance is a high level of assurance, but & not a guarantee that an
sudit conducted in accordance with ISAs as applicable in Pakistan will always detect & matcal
misstatement when it exists. Misstatements can asise from fraud or error and are considered martenal if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken oo the basis of these financial statements.

As part of 20 audit in accordance with ISAs as applicable in Pzkistan, we exercise professional judgment
and maintain professional skepticism theoughout the audit. We also:

¢ Identify and assess the nisks of material misstatement of the financial statements, whether due to
feaud or error, design and perform audit procedures responsive to those risks, and obiain sudit
evidence that is sufficient and sppropriate to provide a basiz for our opinion. The nick of not
detecting « martcrial misstatemment resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, meentional omissions, misrepresentations, ot the override
of internal conwol

¢ Obuin an understanding of intemal contol relevant to the sudit in order to design audit

peocedures that are sppropriate in the drcumstances, but not for the purpose of expressing an
opinion oo the effectiveness of the Company’s intemal control.

o Tvaluate the appropsiatencss of accounting policies used and the ceasonableness of accounting
estunates and related disclosures made by mamgement

A o by OF LY iiesanionad. 3 neswork of daperdens actouneng and oz g tng Tme.



UH

Hassan Nasem & Co.
Chartered Accountants

Condude on the spptoptiatensss of management’s use of the going concern basis of accounting
and, based on the sudit evidence obtained, whether 2 material uncectainty exists related to events
or canditions that may cast significant doubt on the Company’s ability to continge as 2 going
concern, 1f we conchude that a materisl uncertainty exists, we age roquired to draw attention in
our suditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtamed
up to the date of our suditor’s repoct. However, future eveats or conditions may cause the
Company 10 cease [0 continue as a going concern.

Evaluate the ovesall presenttion, structuze snd content of the financial sratements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of dicectors regarding, umong other martees, the planned scope and

'

of the audit and significant audit findings, inclading any sxgnificant deficiencies io intemal contral

that we identify during our audic.

Report on Other Legal and Regulatory Requircments

Based on enr audit, we further report thar in our opinicon:

)

b)

hooks of 1ccount have been kept by the Company as required by the Companies Act,
2017 (XIX of 2017);

the statement of financial posiuon, the starement of profit oz loss, the statement of changes in
equity and the statement of cash flows wgetber with the notes thercon bave been deawn up in
conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books
of account and retutns;

investments made, expenditure incuzred and guarantees extended during the period were for the
purpose of the Company’s business; and

no zakat was deductible at source under the Zakat end Ushe Ordinance, 1980 (XVTIT of 1980).
the company was m compliance with the requirement of section 78 of the Secunties Act 20115,

and the celevant requirements of Secutitics Brokers (Licensing and Opetations} Regulatons,
2016 35 at the date on which the financial statements were prepared

The engagement partner on the audit resulting in this independent auditor’s report ¥ Imean [gbal.

ko Hgmay Nase £ C

KARACHI

DATE:
UDIN:

October 07, 2024
AR202410215MTX32H%0
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MAYARI SECURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

ASSETS
NON CURRENT ASSETS -

Preperty and equipment
Intang:ble assets

Investment at fair value through othet comprehenave income
Long teem deposits

CURRENT ASSETS

Trade debts

Investment ar fair value through profit and loss

Advances, deposits, prepayments and other recetvables
Cash and hank balances

EQUITY AND LIABILITIES
CAPITAL RESERVES

Authorized capital

Issued, subscnibed and paid up capital
Unappropsiated profic

Surphus /{Deficit) - Investment at Fair value through other comprebensive
neome

LIABILITTES
CURRENT LIABILITIES
Trade and other payable

Contingencies and commitments

The annexed notes form an integral part of these financial statcments,

Note

~1 O W

REeon

121

12.2

3

14

2024 2023
(Rupees)  (Rupees)
8,065,733 8,764,434
2,500,000 2,500,000
13,850,097 8,000,836
4,020,000 4,020,000
28,435,830  23,285270
2,042,990 3,608,698
137,262,082 || 140,303,070
27,373,064 || 15490030
135,787,049 ||  34,157.947
302,465,185 196,559,743
330,901,015 210845015
150,000,000 150,000,000
120,000,000 || 120,000,000
110,647,066 || 78,885,233
(1,037,946)||  (6,887,206)
229,609,120 191,998,027
161,291,895 27 546,988
330,901,015 _ 219,54501
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR L.OSS
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Note (Rupees) (Rupees)
Revenue from contmct with customers 15 35,393,535 13,166,608
Operating and administrative expenses 16 (36,879,934) (19,906,070)
Other income 17 36,431,189 12,251,530
Orher charges (685,192
Profit/ (loss) before income tax, minimum tax differential and 34,259,598 5.512.068
final tax
Minimum tax - levy 18 - (197,341)
Figal taxes - levy 19 (1,442,106) (262,30
(1,442,106) (460,350)
NET PROFT/(LOSS) BEFORE INCOME TAX 32,817,492 5,051,718
Tasation 20 (1,055,659) -
NET PROFIT/(LOSS) AFTER TAXATION 3&76&833 5,051,718
The annexed notes form an integral part of these financial statements.
Whn
cutive Ditector




MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
(Rupees) (Rupees)
Profit/(Loss) for the year 31,761,833 5,051,718
Other comprehensive income:
Unrealized gain/{loss) on revaluation of investments at fair viaue thoregh other 5,849,260 (3,051 457)
comprehensive income
TOTAL COMPREHENSIVE INCOME 37,611,093 2,000.261

The annexed notes form an integeal part of these financial statements,
wn
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024

b s | 825

: Profit/(Loss) Investment-

capital (EVTOCI)

Rupees-

Balance as at June 30, 2022 120,000,000 73,833,515 (3,835,749) 182,997 766
Net profit for the year - 5,051,718 - 3,051,718
Other comprehensive mcome: - . (3,051,457 (3,051,457)
Balance as at June 30, 2023 120,000,000 78,885,233 (6,887,206) 191,998,027
Net profit for the year . 31,761,833 - 31,761,833
Other comprehensive meome: . - 5,849,260 5849260

Balance as at June 30, 2024 120,000,000 110‘647.066 !bﬁ.’ﬂpﬁz 22936093120

The annexed notes form an integral paet of these Gnuncial statements.
win
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2024

CASH FLLOW FROM OPERATING ACTIVITIES
Profit/(Loss) befors taxation
Adjusiment for non-cash items;

Depreciation

Capital loss/(gun) on investment at fair value through P&L
Dividend Income

Grin on disposal of fixed auset

Minimum tx - levy

Final taxes - levy

Operating profit/{loss) before working capital chanpes

cl ; i -

(Increase) /Decrease in trade debts

(Increase)/ Decrease in advances, deposits and prepaymenrs
(Dectease)/ Increase in teade and other payable

Net changes in working capital

Tases paid

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Acguisition of property and equipment
Proceeds from property and equipment
Proceeds from mvesunent

Dividend recetved

Net cash generted from investing activitics

CASH FLOWS FROM FINANCING ACTIVITIES
Net increase in cash and cash equivalent

Cash and cash equivalent at beginning of the year

Cash and cash equivalent at end of the year

The annexed notes form an integral part of these finandal statements.

hay

7

yav’ 47
hicf Executive

Note

2024 2023
(Rupees) (Rupees)
32,817,492 5,051,718
1,078,662 1,083,213
(27,551,299) (7,669,032)
(5,284,506) (1,907,050
- (38,762}
- 197,541
1,442,106 262,809
1,565,708 (939,027)
(8,883,034) (4,068,248)
73,171,428 (33,503,080%
65,854,102 (38,310,355)
(1,431,608) (663,308)
66,924,949 (41,993,226)
(379,960) (616,084)
- 523,999
30,592,287 (29,183 887)
4,491,826 1,907,050
34,704,153 (27,368,922)
101,629,102 (69,362,148)
34,157,947 103,520,095
Director
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MAYARI SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Legal Status and Nature of Business

Mayari Securities (Peivate) limired was incorporated under the Companies Ordinance, 1984 a5 s private
limited company. The Company is 2 corporare member of Pakistan Stock Exchange Limited. The registesed
office of the company is located at room no 73-T4, 2nd foar Pakistn Stock Exchange Building, L1
chundrigar Road, Kaeachi and the company does not have any branch office. The pancpal activities of the
Company are investment and share brokersge.

Basis of Peeparation
Statement of Compliance

These financial sttements are prepared in accordance with the provisions of the Companes Act, 2017,
Approved accounting standards comprse of such Intemational Financial Reporting Standards (IFRS)
sssued by the International Accounting Standards Boaed (IASB) as are notfied under the Companies Act,
2017, provisions of and dicestives issued under the Companies Act, 2017. o case requirements differ, the
provisions or directives of the Companies Act, 2017 shall prevail.

Basis of Measurement

These financial statements have been prepared under the histosical cost convention except Investments that
are carricd at fair value.

Functional and Presentation Cuttency

These ficancial statements are presented in Pak Rupees, which is the functional and presentation currency
of the Company and have been roanded off to the nearest rapec.

Use of Estimates and Judgments

The preparation of finandal statements is in confarmiry with approved accounting standards, as applicable
in Pakisran, requires management to make judgments, estimates and assumptions that affect the applcation
of policies and reported amounts of assets and labilities, income and expenses.

The estimates and associated assumptions are based on historical experience and vadons other factors that
are befieved to be reasonsble under the circumstances, the results of which form the basis of nakiag the
jndgments about carrying values of assets and Habilities that are not readily appareat from other sources.
Actuatl results may differ from these estimates.

The estimates and undetlying assumptions are reviewed on an ongoing basis, Revisions to scconnung
estimates are recognized in the pesiod in which the estimates are revised if the revision affects only that
period, or in the period of the revision and future periods in the revision affecrs both current and future

penods.

i



The estimates and judgments that bave a significant effect on the financisl staterents thal are in respect of
the following:

e  Propery and equipment (note 4)
e Income Tax Expense (note 20)

Changes in accounting standards, interpretations and pronouncements

Standard, interpretations and amendments to approved published accounting standards that
became effective during the year

The following amendments to published standands are mandatory for the fuancial year beginaing on July 1,
2025 and are relevant to the company,

TAS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes

Dusing the year the Insuuste of Chartered Accountaat of Pakistan (ICAP) have withdrawn the Technical
Release 27 "LAS 12, Income Taxes (Revised 2012)" and issued guidance - "IAS 12 Applicarion Guidance on
Accounting for Minimum Taxes and Final Taxes". The said guidance requizes cectan amounts of tax paid
under minimum and final tax regime 10 be shown separarely as a levy instead of showing it in cucrent tax.

Accordingly, the mmpact has been incorporated in these financual statements retrospectively in accordance
with the requirement of International Accounting Standaed (IAS 8) - 'Accounting Polices, Change in
Accountiag Estimares and Errors’. There has beea no effect on the statement of financial positicn, the
starement of changes in equity, the statement of cash flows and earning per share as a result of this change.

Impacts on the Company's unconsolidated statement of profit or loss:

After
‘Flad there Impact of incorporating
been no :
g Jo change.m cffects of
accounting accoufltmg chnge‘in
policy policy accounting
policy
Rlll.ru!.r
For the year ended June 30, 2024
Minimum tax - levy - - -
Final taxes - levy - (1,442,106) (1,442,106)
Profit/(loss) before mncome tax 34,259,598 (1,442,106) 32,817,492
Taxation (2,497,765) 1,442,106 (1,055,659
For the year ended June 30, 2023
Minimum tax - levy - (197,541)] (197,541)
Final taxes - levy - (262,809) (262,809)
Profit/(loss) before meome tax 53512,068 (460,330} 5,051,718
Taxanon {460.330) 460,350 -

.‘-‘
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(3ii)

b)

Amendments to IAS 1 and IFRS practice statements 2 "Making Materiality

The Company adopted disclosure of Accounting Policies (Amendments to LAS 1 and TFRS practice
starements 2 Making Matenality Judgments') from 01 July, 2023 Although amendments did not result in
any changes to the accounting policies themselves, they impact the accounting policy information disclosed
in the financial statements.

The amendments require disclosure of 'material|, mather than ’significant’ accounting policies. The
amendments also provide the guidance on the application of mateciality to disclosure of accounting policies,
assisting entities 1o provide useful accountng policy information that user need to understand other
information in the financial statements,

In addition to the smendments mentioned above, there were certain amendments 1o accounting and
reporting stndards which became effective for the company for the cutreot year. However, these are
considered not o be relevant ot 1w have any significant impact on the company’s financal reporting and
therefore have not been disclosed in these financal statements,

Standard, interpretations and amendments to approved published accounting standards that are
not vet effective

Following ate the amendments and mterpretations to the accounting and reporting standards that will be
mandatary for the Campany's annual accounting peniods beginning on or after July 1, 2024.

Following are the amendments and interpretations to the accounting and reporting standards that will be
mandatosy for the Company’s annual accounting periods beginning on o after July 1, 2024.

Description cffective for periods Ef:c“i. £ i

IAS1 |Presentation of Financial Statements (Amendments) January 01, 2024
R Accounting policies, changes in  accountmg estmates and  emrors

IASH (Amendments) Junuary 01, 2024

[FRS 16 |Lesses (Amendmensts) January 01, 2024

IAS 21 |The Effects of changes in Foreign Exchange Rates (Amendments) January 01, 2025

IFRS 7 |Finanaal [nstruments: Disclosutes {Amendments) January 01, 2026

IFR3 17 |Insurance Conteacts January 017, 2026
Fimancial Instraments — Clsssification and Measuremenr of Financial

IFRS 9 R ents (A grrents) January 01, 2026

The Company expects that the adoption of the above revisions, amendments and interpretations of the
standards will not have material effect on the Company’s Bnancial statements i the period of mitial

appicaton.

Ay
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Other than the aforesaid standards, interpretations and amendments, LASB has also issued the following
standards and interprenation, which have not been notified locally or declared exempt by the SECP as at
June 30, 2024:

-IFRS 1 First Time Adoption of Intesnational Financial Reportng Standards)
~[FRIC 12 Service Concession Arsangement
~TFRS 18  Presenmtion and Disclosures in Financial Statements

-IFRS 19  Sabsdiaries without Public Accountability: Disclosures

Material Accounting Policy Information

The matesial accounting policies set out below have been applied consistently to all periods presented in
these financial statements.

Taxation
Income tax expense compnses of current, deferred and prior year tax. Income tax expense is recognized in

profit and loss account except 1o the extent that it relates o items recognized directly in equity, in which
case it 1s recognized in equity.

Current Tax

Provision for current tax is based on taxable income at the enacted or substantially enacted rates of taxation
after taking into account available tax credits and rebates, if any. The charge for current tax includes
adjustments to charge for prior years which atises from 1ssessments/ developments made during the year,
if any.

Deferred Tax

Deferred tax is recognized wsing balance sheet method, in respect of tempomry differences beeween the
carrying amounte of agset and liabilities for financial reporting purposes and the amounts nsed for taxation
puspose. The ameunt of deferred tx provided is based on the expected manner of realization ot settlement
or the curying amount of assets and Eabilitics, using the enacted or substantively enacted rates o taxation.

The campany recognizes deferted tax assets to the cxtent that it is probable that taxable profits for the
foreseeable fiuture will be available against which the asset can be utilized. Deferred tax assets are redured to
the extent that it 15 no longer probzble that the related tax benefir will be realized.

Minimum Taxes levy

Any excess over the amount designated as incozie tax under the scope of IAS 12 “Income Taxes™, is then
recognised zs a levy falling under the scope of IFRIC 21/IAS 37. Hence, any excess over the amount
designated as income tax under the scope of TAS 12 “Income Taxes” should be classified as Minimum
Taxes levy and not income tax in the profit and loss account.

Final Taxes levy

Any final taxes paid which is not based on the taxable income, is then recognized 25 a levy falling under the
scope of IFRIC 21/IAS 37. Hence, Final tax paid should be classified as Final Taxes levy and not income
tax in the profit and loss account.

iy
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3.5

351

352

Property and Equipment

Peroperty and equipment sze stated ar cost Jess accumulated] depreciation and accumulated impairment
losses, if any. Cost includes expendituces that are directly attributable to the acquisition of the asser
Subsequent costs are included in the asscts camying amount or recognized as 4 separale isset, as
appropuiaie, only when it is probable thar future economic benefits assoctated wath the item will flow e the
Company and its cost can be measured reliably. Cost incurred to replace a component of an item of
property and equipment is eapitalized, the asset so replaced is retired from use and its carrying amoant is
detecognized. Normal repsirs and maintenance are charged to the profit and loss account in the period in
which they are incurred.

Depreciation ca all property and equipment is charged to the profit and loss account using Reducing
balance method over the asset's useful life ar the rares stated Note no. 4. The depreciation on property and
equipment is charged full in the menth of scquisition and no depreciation is chasged in the month of
disposal. Gains or losses on disposal of an item of propesty and equipment are recognized in the profit and
loss account. The assets’ residual value and useful life are reviewed at each financial year end, and adjusted if

appropriate.

Intangible Asscts

An intangible asset is recognized as an asset if it is probable that future economic benefits attnbutable to
the azset will flow to the entity and the cost of such asset can be measured reliably.

‘Trading Right Entitlement Certificate (TREC)

This is stated at cost less impairment if any, the carrying atount is reviewed at each balance sheet date to
assess whether it is in excess of its recoverable amount, and when the cirtying amount exceeds its estimated
recoverable amouat, is it written down to its estimated recoverable amount.

Software

Costs directly associated with identifiable software that will have probable economic benefits exceeding
costs beyond one year, ase recognized as an intangible asset. Direct costs include the purchase costs of
softwate and other directly arabutable costs of preparing the software for its intended use.

Computer software is measured initially at cost and subsequently srared at cost less accumulated
wmortizaton and accumulated impairment losses, if any.

3.5.3 Amortization

3.6

3.9

Intangble assets with indefinite uscful lives are not mmorticed, instead they are systematically tested foz
impairment at each tepocting date. Intangible assets with finite useful lives are amortized at straight line
hasis over the useful life of the gsset (at the rare specified in note 6 (0 these financial statements).

Trade debs and other reccivables

Trade debts 2nd other receivables are recognized at fair value and subsequently measuse at cost less
impairment Josses, if any. Actual credit loss expenience over past years is used 10 base the caleulation of
expected credit loss. Trade debis and other receivables considered irtecoverable are writren off.

Provisions

A provision is recognized m the financial statements when the company has 2 legal or constuctive
obligation as a result of past eveat, and it &2 probable that an outflow of economic benefits will be required
w settle the obligation and a reliable estimate can be made of the amount of obligation. The amount
recognized 1s a provision reflects the best estimate of the expenditure required to settle the obligation at the

end of the reporting pesiod.

b |
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Trade and Other Payable

Trade and other payables are recognized initially at fair value plus direcily attribusable cost, if any, and
subsequently measured at amortized cost.

Revenue recognition ¥

Brokesage Commission, corporate finance income and other income are recognized a2 and when services
are rendered,

Dividend income is recognized when the right o receive the dividend is established.

Income on continuous funding system teansactions and bank deposits is recognized on 2 time
proportionate basis that takes in to sccount the effective yield.

Cash and Cash Equivalents

Cash and cash cquivalents compnrise cash in hand, bank balances and highly liquid short term investments
with original marurities of three moenths or less, that are readily coavestible te known amounts of cash and
which are subject to an insignificant risk of change in value,

Contingent Liabilities

A Contingent hability is disclosed when the company has 2 passible obligation as a result of past events,
whose existence will be confirmed oanly by the cccurrence or non occurrence, of one or more uncertain
future events not wholly within the control of the company; or the company has a present legal or
constructive obligarion that arises from past events, but it is not probable that an cutflow of resources
embodying economic besefits will be required to settle the oblgaton, or the amount of obligation cannot
be measured with suffictent liability.

Financial Instruments

3.12.1 Financial Asscts
3.12.2 Inital recogmition, classification and measurement

The Company recognizes 2 financial asset when and only when it becomes a party to the contrctual
provisions of the instrument evidencing investment. The Company classifies its financial assets into either
of following three categories:

Financial asscts measured at "Amortized cost”

A tinancial asset is measured at amortized cosr if it is held wathin business model whose objective is 1o hold
assets to collect contractual cash flows, and its contractual tezms give mse on speatied dates to cash flows
that are solely payments of principal and interest on principal amount outstanding.

Such financial assets are mitially messured ar fair value plus transaction costs that are divectly
atmibutable to the scquisition or isue thereof.

Financial assets at "Fair value through other comprehensive income "

A financial agset is classified as at fair value theough other comprehensive income when either:

Tt is held within a business mode whose objective is achieved by beth eollecting contacrual cssh flows and
selling financial sssets and irs contracnual terms give rise on specified dates to cash fows that arc solcly
payments of principal and interest on the principal amount,
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It i3 an investment in equity instrument which 1s designated as at fair value threagh OCI in accordance with
the irrevocable election available to the Company at :nitial recognition,

Such financial assets are initially measured at fair value plus trensaction costs that are directly atwmbutable to
the acquisition or issue thereof.

Financial assets at "Fair value through profit or loss”

A debt instrument can be dassified as a financial asset at fair value through profit or loss if doing so
eliminates or significantly reduces a measurement or recogpition incensistency that would otherwise anse
from measucing assets or liabdines or recognizing the gains or losses on them on different bases.

All equity inseruments are ro be classified as financial assers at fair value through profit or loss, except for
those equity instruments for which the Company has elected to present value changes in other
comprehensive mcome,

3.12.3 Subsequent measurement

Debe investments at "Fair value through other comprehensive income"

These assets are subsequently measured at fair value. Interest /markup income calculated using effecuve
tnterest rate method, and impairment are recognized in the statement of profit and loss account. Other net
guins and losses are recognuzed in other comprehenswe income. On de-recognition, gamns and losses
accumulated in other comprehensive income are reclassified to the statement of profis and loss zecouat

Equity Investments at "Fair value through other comprehensive income”

These assets are subsequently measured at far value. Dividends are recognized ss income in statement of
profit and loss sceount unless the dividend clearly represents a recovery of part of the cost of the
investment. Other pet gains and losses are recognzed in other comprehensive income and are never
dassified to the profic and loss account

Financis! asset at "Fair value through profit or loss "
These assets are subsequently measured at fair value. Net gains and losses, including sny interest/markup ot
dividend income, are recognized in the statement of profit and loss account.

Financial assets measured at Amortized cost

These assets are subsequently measured at amortized cost using the effective integest method. The
amortized cost is reduced by impaiement losses. Interest/ markup income, and impairment are recognized
n the starement of profit and loss account.

3.12.4 Non Derivative financial assets

All non-deavatve financial assets are initially recognized on trade date ie date on which the
company becomes party o the respective contraensal peovisions. Non-dedivative financial asset comprise
lnans and receivables that are financial assets with fixed or determinable payments that are not quoted ia
active markets. The company derecognizes the financial asset. When the contractual dghts to the cash Hows
from the asset expires oc it tranafer the right to receive the contractual cagh flow in a transaction in which
substantially all tisk and rewnrds of ownership of the financinl nssets are ansfereed or it neither transferved
nor retain substantally all the of the risk and revards of ownership and does not zetain control over the
transferred asset,

3.12.5 Offsetring of financial assets and financial liabilities

Financial Assets and financial labilities are offset and the net 2amount is reported in the financal statements
only when the company has a legally enforceable nght to offset and the company intends to either settle on
a net basis, or to realize the assets and 1o setde the labilities simultaneously. Tncome and expense items of
such assets and liabilities are also offser and the net amount is reported in the financial statement only when
permitted by the accounting and reposting standards as applicable in Pakisran.
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3.12.6 Financial Liabilities

Finandial Lisbilities are initially recognized on tade date ve. the date on which the company becomes party
to thee respective contractual provisions, Financal Liabilities include markup bearing borrowings und tade
and other payables. ‘The company derecognizes the financial Labilities when contracrual obligations aze
discharged, cancelled or expire. Financial liability other than fair value through profit and loss are inidally
measured at fair value less any directly attcbutable transaction cost. Subsequent o mitial recognition, these
liabilities are measured at amortized cost using effective interest rate method.

3127 Impairment

i

Financial assets

The compiny recognized loss allowances for Expected Credit Losses (ECLs) in respect of financial asset
measured ar amartized cost.

The company measures loss allowance st an amoust equal to life time ECLs, except for the following,
which are measured at 12 month ECLs:

Debt secusities that are determined to have low credit risk at reporting date; and

(Other debt securities and bank balances for which credit risk (Le. the risk of default cccurnng over the
expected life of the financial instrument) has not increased sipnificantly since initial recognition.

Loss allowance for teade receivables are always measured at an amount equal to lifetime ECLs.

When determining whether the credit risk of financial ssset has increased significantly since initial
recognition and when estimating ECLs, the company considers reasonable and supportable informatian
that is relevant and available without undue cost or effort. This includes both guantitative and gualitative
information and analysis, based in the company’s histosical experience and informed credit assessment and
mcluding forward. locking informanon.

Loss allowances for financial assers measured at amortized cost ate deducted from the gross carrying
amount of the assets.

The gross cacrying amount of financial asser is wntren off when the company kas no reasonable
expectations of recovering of a financial ascet in it2 entirery or a proportion thereof. The company
individually makes an assesiment with respect to the timing and amount of write-off based on whether
theze is reasonable expectation of recovery, The company expects no significant recovery from the amount
written off However, financial assers that ase written off could still be subject to enforcement activities in
order to comply with the company’s procedures for the recovery of amounts due.

Non- financial assets

The carrying amounts of company’s non- financial assets are reviewed at each balance sheet date to
determine whether there is any indication of impairment, if such indication exists, the asset’s recoverable
amount, being higher of value in use and fair value Jess cost 1o sell, is estimated. In assessing value in use,
the estimated future cash flows are discounted to their present value using pre- tax discouar rate that
reflects current market assessments of the time value of money and the risks specific to the asset. For the
putpose of impairment testing, assets that cannot be tested individually are grouped together in to smallest
group of assets that generates cash inflows from continuing usc that are largely independent of the cash
inflows of other assets or group of assets. An impairment loss is recognized wheneves the earrying amount
of an asset exceeds its recoverable amount. Impairment losses are recognized in the statement of profit o
loss.

why



PROPERTY AND EQUIPMENT

and Compurcrs 3 Toasd

(Rupees)
Az ar July U1, 2023
ot 20,000,000 139,497 178,810 1,998,491 250,444 23,017,242
Axirmustad depeceason _(2230067) (9L _(I50200) (ASDS) QL) (425L608)
Net book value at the beginning of the year 2,769,933 198,187 28,610 539,174 228530 8,764,434
Changes during the year
Addidons dorig the year 60500 319,160 379,060
Dupossls - cost -
Dieprociation clhange for the year (776,993) (3E,848) 4,292y (212,823 (45,706)  (1,078,662)
Daprosak - Acatmahned deprecwnon -
Net book value at the end of the year 6,992.940 220,13% 24,318 645,511 182,824 8,065,732
Analysis of nes book value
As at June 30, 2024
Cont 20,000,000 650,297 178810 2,317,651 250,448 20397202
Accumdaned deprecition (13,007,064} (430,1535) (154,492) (1,672,140) (67,420) (15, 33L470)
Net book value ot the end of the year 6,992,940 220,139 24318 615,511 182,824 8,065,733
Depeecianon rate (% per annum) 10%% 15% 15% e 15%
023
Fumitarc
Office Office Motor
5 L and Computers Toral
Building  Equipment vehicles
(Rupoox)
As ar July 91, 2022
Cost 20000000 389,457 178810 1452851 2070240 24471398
Accumdated depreciation (113667413  (356356) (145,151 (1,W1.567) _ (1,585.003) (14,754,598}
Net book valve ot the begioning: of the year 8,633,250 233,161 33.65% BRI 4882 9,715,800
Changes during the year
Addoss 365,640 I G4 616,084
Disposals - cont @EITO240) (2070240
Depreciason chirge for the yess @63326) Q4T (MY (157950) (21914 (1ss)
Disposls - Accurndued deprocadon 1585005 1,585 004
Net book value at the end of the year 7765933 198,187 28510 330174 278,550 k764454
Analysis of net book value
As at Tune 30, 2023
Cost 20000000 580497 178810 1598491 250,444 25,7 242
Accumulsted depreciztion {12230067) (91310 (150200 [1458317) (21914 _(14252.808)
Net book value ot the end of the year 7769935 198,187 28610 339174 22353 8,764 434
Depreciation cate (35 per annwm) 10°%% 1556 15% 30% 15%

ey
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INTANGIBLE ASSETS

As at July 01, 2023

Cost

Accamulated ammortization

Net book value ar the beginning of the vear
Additon dusing the year

Disposals - cost

Ammortization for the year

Disposals - Accumulated smmortization

Net book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated ammortization

Net book value as at June 30, 2024

Rate of ammortization per annum (%)

As at July 01, 2022

Cost

Accumulated ammortization

Net book value at the beginning of the year

Addition during the vear

Disposalg - cost

Ammortization far the year

Disposals - Accumulated ammortization
Net book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated ammortization

Net book value as at June 30, 2023

Rate of ammaortization per annum (%)

2024

TREC- PSX

(Note 5.1) Tees]

—(Rupees)

2,500,000 2,500,000

2,500,000 2,500,000

2&:&000 20()‘000

2,500,000 2,500,000

2,500,000 2%,000

2023
TREC - PSX
(Note 5.1) Tt
E— ] )

5,000,000 5,000,000

(3,500000)  (2,500,000)
2,500,000 2,500,000

2,500,000 2,300,000

5,000,000 5,000,000
(2,500,000) (2,500,000}

%!500!0(1) 2!5(X)!0(l0

This represents TREC scquired on surrender of Stock Exchange membership Card. According to the Stock
Exchanges (Corporatisation, Demutualization and Integration) Act 2012, the TRE Cestificate may only be
transferred once the company intending to carry out shares brokemage business in the manner to be

presceibed.
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2024 2023
{Rupees) (Rupees)
6. INVESTMENT AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME
Investmept m shaces of Pakistan Stock Exchange 6.1 13,850,097 8!000.836

61 This Represents 1,081,194 shares of Pakistm Stock Exchange,(2023: 1,081,194), these shares are pledge with
PSX aguinst Base minimum capital requirement.

7 LONG TERM DEPOSITS

National Cleaning Company of Pakistan 1,400,000 1,400,000
Central Depository Company of Pakistan 100,000 100,000
NCEL 2,500,000 2,500,000
Other Deposits 20,000 20,000

4,020,000 4.020!000

8. TRADE DEBTS

Trade debts 8.1 2,042,990 3,608,698
less: Loss expected credit loss 82

2,042,990 3,608,698
et ————e——

8.1 Aging Analysis
Past due 1 - 30 days 2,003,041 3,120,049
Past due 31 - 180 days 39,549 445933
Past due 181 - 365 days 400 42.6%
Pagt due more than 365 days - -

2,042,990 3,608 698
e

8.2 The company is expected to receive all the amount due within a year and the amount is secured against
securities held by the company. Therefore no loss allowance is recognized as per IFRS - 09.

8.3 Trade debrs due from related parties

Reversal of Asisioit Maximum
Gross | Past Provision | provision due Net amount
Name of related pacty |lamount| due | for expected for PR amount| outstanding at
due |amount|credit losses | expected i duc | any time during
credit losses] the vear (8.3.1)
[M.Amin Rebmarallab | 23960 - | =1 = - | 23960 72,050 |
23960 - 23,960

831 Maximum amount outstanding at any time during the yesr calculsted by refecence to month-end balances.
-



832 Aging analysis of trade debts due from related partics

Past due Total
Not past 88
Name of related party pas Past duc Fagcdue | Pastdue Past due o
duc 0-30 days 31-180 181-365 365 days amount
: days days due
[ML.Amin Rehmamlsh | - | 23960] : =3 - | 23960 |
- 23,960 - - - 23,960
9. SHORT TERM INVESTMENT
Investment in quoted secusities 9.1 137,262,082 i 140,303,070
91 Investments in quoted secunties are stated at fair value at the year-end, using the year-end market prices.
This investment pledge with Pakistan Stock Exchange Limiwed amounting to Rs 18499,703 agamst Base
Minimum Capital. National Clearing Company Pakiatan Limited amounting to Rs 31,696,730 sgainst Ready
RMS and Future Contract.
9.2 This includes investment of Rs. 58,728,555 with National Clearing Company Palistan Limited for dealing
future contracts.
10. ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Advance tax - pet 202,958 | 202958
Neepl - Market Exposure 18,000,000 9,000,000
Neepl - Future Profit and Loss Héd 9,170,106 9,279,871
Other receivables - 7,201
27,373,064 18,490,030
1. CASH AND BANK BALANCES
Cash in hand : 22,69 37486
Cash at bank- current 135,764,355 34,120,461
135:787,049 34,157.947
111 Bank balances include customers’ bank balances held in designated bank accounts amounting to Rs. 88.663
million (2023: 27.564 million).
12. SHARE CAPITAL
121 Authorized share capital
Authorized share capital comprises of 15,000,000 (2023: 1,000,000) Ordinary shares of Rs. 10 each B153
12.2 Issucd, subscribed and paid up capital
2024 2023
(Rupees) (Rupees)
Issved, subscribed and paid up capital comprses of:
s Qedinary share capiral 120,000,000 120,000,000

120,000,000 120,000,000



12.2.1 The breakup of ordinary and preference share capital is as follows:

2024 2023
(Numbers) (Numbers)
- ; Ordinary shares
12,000,000 12,000,000 Ordinary shares of Rs. 10 each paid in cash

oy 12.2.2 Reconciliation of number of shares outstanding

Oedinary shares
Number of shares cutstanding at the begmning of the year

Issued for cash

13. TRADE AND OTHER PAYABLE

Credit balances of clieats 131
2 Client's furure profit withheld
Auditor's remunesation payable
Sindh Worker Welfare Funds payable
Income tax payable
Accrued Expenses

13.1  Credit balances of clients held by the company in separate bank accousnts.

14. CONTINGENCIES AND COMMITMENTS

2024 2023
(Rupees) (Rupees)
120,000,000 120,000,000

120,000,000 120,000,000

2024 2023
(Numbers)  (Numbers)
12,000,000 12,000,000
12,000,000 12,000,000
2024 2023
(Rupees) (Rupces)
88,721,032 27,564,223
5,965,368 42,765
264,000 240,000
635,192 -
213479 -
5,382,824 -
101,201,805 27846988

14.1. The Additicnal Commissioner of lnland Revenve amended the self asscssment ordes of the company for tax
year 2017 under section 122(3A) of the lacome Tax Ordinance, 2001 and raised tax demand of Rs.
5,147,933, The company has filed an appeal before the commissioner (Appeals-IIT) against the above order
and the proceedings thereof are pending till date. Thé management is confident that the eventusl cutcome of
the matter will be decided in fvour of the company, therefore, no provision has been made in this regand.

There are no other conungencies and commitments as at 30th fune 2024,

15. REVENUE FROM CONTRACT WITH CUSTOMERS
Brokerage income 15.1

15.1 Gross Opetating Income
less Sales Tax

2024 2023
(Rupees) (Rupces)
[ 35,393,535 || 13,166,608
35,393,535 1331§608
40,682,224 15,134,032
(5,288,689)||  (1,967.424)

IS8 1166608



16. OPERATING AND OTHER EXPENSES

Salaries, allowances and other benefits
Printing, stationary and periodicals
Utilities 2ad communication Expense
Conveyance Expense

Remy, rates and taxes

16.1

17.

20.1 Major components of income tax expense are 4 under:

wiy

Transaction chaeges

Fee and subscription
Entertamment

Repair and Masntenance
Legsl and Professional

Softwaze
Depreciation

Auditor's remunemtion

Donations

Bank Charges
Miscellancous

Auditor's remuneration
Annual Audit fee

OTHER INCOME

Gain /{loss) on investment a: fair value through profit and Joss
Income from dividend

Profit on margin deposit

Gain on disposal of fixed asset

Other

MINIMUM TAX - LEVY

16.1

2024 2023

(Rupees) (Rupees)
25,390,000 12,480,000
£8,353 76,410
734,693 482,116
1,095,960 642,790
104,900 43,644
3,313,490 1,264,626
449,200 522115
813,890 438,785
328,340 108,185
507,900 340,100
1,174,676 913,59
1,078,662 1083213
264,000 240,000
1,500,000 1,000,000
407 48800
35,461 221 690
36,879,934 19,906,070
264,000 240,000
264,000 240,000
27,551,299 7,669,032
5,284,506 1,907,050
3,595,384 2,636,686
s 18762
36,431,189 12,251,530

This represents portion of minimum tax paid as per Income Tax Ordinance, 2001 (ITO, 2001), zepresenting

levy in terms of requirements of IFRIC 21/1AS 37.

FINAL TAX . LEVY

This zepresents portion of final taxes paid as per Income Tax Ordinance, 2001 (ITO, 2011), representing

levy in terms of requirements of IFRIC 21/TAS 37,

INCOME TAX EXPENSE

Income Tax Expense

« Current yeas

- Prior yeaz
- Deferred

Net tax charge

1,055,659

1,055,659

1,055,659

#



20.2 Relationship between tax expense and accounting profit

20.3

211
2111

Accounting profit/(loss) before income tax, minimum tax differential and

final max

less: Accounting Profit/(loss) subject to final tx levy

Accounting profit/ (loss) before taxation

Tax at the applicable rate 29%% (2022:29%)

Deferred tax asset not recognized
Permanent difference

2024 2023
(Rupees) (Rupees)
34,259,598 5,512,068
(20,079,200 (7.679.463)

5,180,306 (2.167397)

1,502,289 (628,545)

(494,579) 628,345

47,950
1,055,659 2
——

Reconciliation of cusrent tax charge charged as per tax laws for the year, with current tax

recognised in the profit and loss account, is as follows:

Current tax sability for the year as per applicable tax laws

Portion of curvent ax lisbility as per tax laws, representing mcome tax

under [AS 12

Portion of current tax computed a5 per tax laws, representing levy in terms

of requirements of IFRIC 21/1AS 37
Difference

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Financial Instrument by Category
Financial Assets

Long tezm deposits

Investment at fair value thorugh OCI
Investment at fair value through P&L
Trade debts

Advances, deposits and prepayments
Bank balances

Long termdeposits

Investment at fair value thorugh OCI
Invesunent at fair value through P&L
Trade debts

Advances, deposits and prepayments
Bank balances

2,497,765 | 460,330
(1,055,659)
(1,442,106) (460,350)
| 2024 T |
At fair value T
through At fair value || At Amortized Total
profit or loss || through OCI Cost
account
4,020,000
13,850,097
137,262,082
2.042,990
| 27373064
135,787,049 135,787,049
137,262,082 13,850,097 169,223,103 320,335,282
| 2023 |
At fair value H
through At fair value || At Amortized Total
profit or loss || through OCT Cost
account
=) 2020000 || 4,020,000
8,000,836 8,000,836
140,303,070 140,303,070
3,608,698 3,608,698
15,490,030 13,490,030
J' 34,157,947 || 34,157,947
140,303,070 8,000,836 60.276,675 2081580‘581



21.1.2 Financial Liabilitics at Amortized Cost

21.2

21.2.1

| 2024 |
Amount Toral
Trade and other Payables 101,291,895 101,291,895
’ 101,291,895 mla9=1.895
| 2023
Amount Total
Trade and other Payables 27,846,988 27,846,988
27,846!988 27,846,988

Financial risk management
The corapany primarily invests in markerable securites and are subject 10 varving degress of nsk,

The Board of Directors of the company hss overall responsibility for the establishment and oversight of die
company's risk management frsmework. The company has exposure to the following nisks from its use of
financial mstruments

Credit risk

Tiquidty risk

Market disk

Opesational risk

Credit risk

Credit risk is the sisk that one pacty to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss, without raking in to account the fair value of any collateral. Credit nsk
arises from the inability of the issuees of the instruments, the relevant Snancial instilutions or counter partics
in case of placements or other arrangements 1o fulfil theér obligations.

Exposure to Credit risk

Credit risk of the company asises prineipally from the trade debts, investments, loans and advances, deposits
and other receivahles. The carrying amount of financial assets tepresents the masimum credit exposure. The
company did not allow eredits 1 its customers and trade are executed on 100% margn

Credit fisk is minimised due to the fact that the company invest only in high quality financial assets, all
transactions are settded/paid for upen delvery. The company does not expect to incutr material credit losses
o it fisancial assets. The maximum exposure to credit cisk at the reporting date is a4 follows:

2024 2023
Rupees Rupees
Long term deposits 4,020,000 4,020,000
Tnvestment at Fair Value through other comprehensive income 13,850,097 8,000,836
Investment at Faie Value through Profit and Loss Account 137,262,082 140,303,070
Advances, deposits, prepayments aud other recetvables 27,170,106 18,287,072
Trade debts 2,042,990 3,608,698
Baak Balances 135,787,049 34,157,947

320,132,324 208,377,623



21.2.2 Bank Balances

The Analysiz below summarizes the credit quality of the company’s bank balance:

2024 2023
(Rupees) (Rupees)
AAA T 125,902,753 30,405,326
AA~ . 3,059,011 2,142,533
AA- 6,802,591 1,572,602

Bs,764355 3120461

21.2.3 Liquidity risk

Liquidity sk is the risk that the company will encounter difficulty in meeting its financial obligations
associated with its financial liabilities that are settled by delivering cash or another finsncial asser. Liquidity
rick arses because of the possibility that the company could be required to pay its habilides carlier than
expected or difficalty in raising funds to meet commitments associated with financial liabtlities as they fall
due. Prudent lquidiry risk management implies maintaning sufficent cash and markerable securities, the
availablity of funding 10 an adequate amount of committed ceedit facililitics and the ability to close out
market positions due to dynamic nature of business

2024
Carrying  Contractual  Up to one Onctotwo  Two 1o five
amount  cash flows year years years
Financial Liabilitics
‘Tzade and other paysbles 101,291,895 104,291,895 101,291,695 - -
101,291,895 101,29295 101,291,895
2023
Carrying  Contractual  Up to one One o two  Two to five
amount cash flows year years years
Financial Liabilities
Trade and other payables 27.846,988 27,816,988 27,846,988 - -

27,346,938 2?,8465988 27,846,985

On the balance sheet date, the company has cash and bank balances of Rs. 135.801 million (2023 34.158
million) and investments of Rs. 151.112 million (2023: 148.304 million) for repayment of liabilities,

21.2.4 Market risk

Market sk is the risk that the value of the financial instrurment may fluctuate as a resulr of changes in market
ntrest raves or the marke: pnce due to change in credit raring of the issuer of the instrament, management
manages markel risk by monitoring exposure on marketable secunities by following the intesnal ssk
management and investment policies and puidelines.

Market risk comprises of three types of rsk: currency nsk, interest rate risk and other price risk.

Cutrency risk

Foreign currency risk arises mainly where receivables and payables exist due to transactions in foreign
currencies, Currently there is no currency risk as all financial assots and Labilities ace in PKR.

Interest rate

Interest rate risk is the risk that the fair value or futare cash Aows of a financial mattument will Quctoate
because of changes in market risk. The company is not exposed to interest rate risk as there 13 no interest
based liability or asset,

Uy
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Other price risk

Other price risk is the gtk that fair value or future cash Bows of a financial instrument will fuctuate because
of changes in market prices( other than those anising from inierest mate sisk or currency risk) whether those
changes are caused by faciors specific to the individual financial instusment or its issuer, or factor affecting
all or similar financial instrument teaded in the market.

The company’s listed securnities are susceptible to market price risk arising from uncertainities about the
future value of investment secusities. The Zompany manages the equity price through diversification and all
instruments are made thorugh surplus funds.

The company 33 esposed to other price risk on invesrment in listed shares, The company manages the risk
through portfolio divessification, as per recommendation of Investmen: committee of the company. The
committer regulardy monitoms the performance of investees and assess the financial performance on on-
going basis.

The 10 pescent increase/(decreasc) in macket value of these instaments with all other vatiables held
constant impact on profir and loss account of the company i 23 follows:

Before Tax

10%
Increase

as at 30th June 2024 13,726,208 SB,726.208)

10% Decrease

-_—————————————
as at 30th June 2023 14,03 14,0340,3

Fair value of Financial instruments

Fair value is the price that would be received to sell an asser are paid to transfer 2 lubility in any orderdy
transaction between market participants ar the measurement date. The management is of the view that the
fair values of the financial assets and liabilities aze nor significantly different from their carrying values in the
financial statements,

The company measures fisir value using the following fair value hierarchy that eeflects the sigaificance of the
inputs used in making the measurements:

Level 1: Fair valuc measurements using quoted prices (unadjusted) in active markets for identicsl assets ar
ln ] ll-[ics‘ b

Level 2: Faie value measurements using inputs other than quoted prices ncluded within Level 1 that are
observable for the asset or liability, either directly (ie a8 prices) or indicectly (ie. derived from prices)

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable
matket data (i.e. unobservable inpurs).

Following is the fair value hieraschy of assets and liabilities carred ar fair value:

2024

Level 1 Level 2 Level 3
(Rupees)

Investment in quoted secusities 151,112,179 - -
15&112,179 - -

2023
Level 1 Level 2 Level 3
{Rupeee) —rmesmemiome

Invesument in quoted securities 148,303,906 . -

b | 148,303,906 = 2
—



214 Capital risk management
The Company’s objectives when managing capital are to safeguard the company’s ability to continue as a
going concem in order to provide returns for shareholders and benefits for other smkeholders.

22, CAPITAL ADEQUACY LEVEL

Toral Assers - 330,901,015 219,845,015
Less: Toml Liabilities (101,291,895) || (27,846,988)
Less: Revaluation Reserves - -
Capital Adequacy Level, 229!509;120 1915998!02‘7
While determinging the value of tomal assets of TREC holder, the Noticaal value of the TREC held by
Mayar Securitics (Private) Limired as ar year ended 30th June 2024 determined hy Pakistan Stock Exchange
has been considered.

23. LIQUID CAPITAL BALANCE

Value in Hair Cut Net Adjusted
B No; Eléad ot Account Pak Rupees Adiumncnfs Valui:
Asscts |

1.1 |Property & Ecuipment 8,065,733 8,065,733 5

1.2 |Intangible Asscts 2,500,000 2,500,000 -

13 |lavesunent in Govt. Secuntes - - -

1.4 |lavesmment in Debt. Securities - - -

L5 |Investment in Equity Securities (listed) 151112179 50,335,765 100,776,411

1.6 |Investment in subsidiates - - -

1.7 _|Investment in associated companies/undestaking - - -

1.6 |Staturory or regulatory deposits. 1,500,000 1,500,000 -

1.9 |Margin deposits with exchange and clearing house. 13,000,000 - 18,000,000
110 |Deposit with authonzed intermediary apainst borrowed . . -
111 |Other deposits and prepayments 2,520,000 2 520000 =
112 |Accrued interest, profit or mask-up - - -
1.13 |Dividends recesvables. - - -
1.14 |Amounts receivable against Repo financng. - - -
115 |Advances and receivables other than trade

(1) Adwance tax 202958 202958
1.16 |Receivables from clearing house or sccurities exchange(s) 9,170,106 - 9,170,106
1.17 |Receivables from customers -

i. Trade receivables not more than 5 days overdue 1,347535 - 1,347 535

il. Teade receivables are overdue, or 5 days or more (95,455 400 695,053
118 |Cash and Bank balances

i. Bank Balance-propretory accounts 47,101,112 - 47,101,112

it. Bank balince-customer accounts 88,663.243 - 88,663,243

it Cash in hand 22,694 - 22694
1.19 |Subscription money agzinst investment in IPQ/ offer for

sale (asser)

Total Assets || 330,901,015 || || 265,776,156 |




Liabilities

2.1 |Trade Payables
i. Payable to customers 88,721,032 BR,721,032
2.2 |Current Linbilities
. Accruals and other payables I 6605495 6,605,495
i, Other liabilies a3 per accounting.panciples and
included in the financial satements SO0 gl
2.3 [Non-Current Liailities - . -
2.4 [Subordimated Loans 5 = .
25 |Advance against shares for Increase in Capital. - - -
Total Liabilites || 101,291,895 || || 101,291,895 |
Ranking Liabilities Relating to : |
3.1 _|Concentration in Maspin Financing - | n -
3.2 |Concentration in secutites lending and borrowing - Jl . .
3.3 |Net underwriting Comnmitments - | - =
34 |Negauve equity of subsidiary - | 3 =
3.5 |Foreign exchange agreements and foreign cutrency -l - -
3.6 |Amount Paysble under REPO - - g
3.7 |Repo adjustrment = = =
3.8 |Concentrated propoetary positions . S &
3.9 |Opening Positions in futures and options - - -
3.10 |Short eelll positions . - =
Total Ranking Liabilites Il - | - | - |
Grand Total |l 229,609,320 | - || 164,484,261 |
24, REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
2024 2023
Chief 1
Executiv  Directors Executives Chu:f Directors Executives
. Executive
RUOPEER o uincimisinssninsesassnssasnnssassase
bllmgcnll' emunczanon L,200000 2400000 2400000 L200,000 1,800,000 2 400,000
Bonus LODOODD 2000000 1000000
2200000 4400000 3400000 1200000 1800000 2,400,000
Number of pesons {induding
those who worked patt of the 1 2 2 1 1 3
year)



25,

26.1

26.2

263

26.4

26.5

RELATED PARTY TRANSACTIONS

Related paries comprise associated companies, companses where directars also hold durectorship, retirement
benefits fund and key management personnel. Significant transactions with related parties during the year are

a3 under:

Relationship with the relaged || Transactions during the year 2024+ 2023
Name of the related party p VRS PR R < (Rupoey (Rupees)
Muhammad Riax CEO / Sharsholider Reczvable / !!'rubk’ | 17 915,680}
Mohamemad Hiax CEO /Shareholder Hemuoerason 1,200,000
Farmn Disecme, Sharcholder Receivable / (Payabkl (1,697,219)f | (1,023,152
Farun Disecme)/ Sharebodder Remuseoaoon 2.200,000 600,000
I luzadfa Disecine/ Skaceholder Reexsvable / (Payable) (5,121,98 (83 428)
Huzadfa Direcing, Sharcholder Remuseranion 2,200,000 1 200 000
Eeun Rinx Spuuss of CEQ/ Skaecholder Recetvable / (Pavablg) 1LATE 145
From Asif Stsror of CEO/Shancholdes Recevable / (Pagable) || @462,519)] | (2445584
Kamh Sister of CHO/Shareholder Readvieble / Payable) Ml_sl (1,917 867)
N ahal [beuia Sister of CEO/ Shesrcholdes Recuivable / Parable) [ (3.093,305)| | (1273465)
Arcisdi Davgheer of CEO/ Slmrchudder Recaivable / [Mayable) - (50,05
AM.Amm Rehmandich Farter of Directar/ Sarchoder Receivoble / [Pavabio] 23,960 | (15,05

OTHER DISCLOSURES UNDER REGULATION OF THE SECURITIES BROKER
(LICENSING AND OPERATIONS) REGULATION 2016:

The disclosures under the regulation 34(2), other than dizclosed elsewhere in these annual financial
statements are as follows:

Pattern of Shareholding
2024 2023 2024 2023
% of Holding Number of Shares
Muhammad Riaz Mayan - CEO 83.33% 83.33% 10,000,000 10,000,000
Huzaifa - Director 16.60% 16.60°% 1,992,500 1,992,500
Faran - Director 0.06% 0.06% 7,500 7,500
100.00% 100.00%

ﬂ.ﬂﬂﬂ 12!00).000

During the year these was no movement 1 shaseholding of more than 5% of the shares.

As at June 30, 2024, neither company's securities pledged with financial instiutions, nor customer securitics
maintained with the company pledged with financial institutions.

As at June 30, 2024, the value of customer shaves maintined with the company sub-Accounts held in the
Centeal Depository Campany of Pakistan Limited is Rs. 1,796.631 (June 30, 2023: Rs. 1,121,768 milkion).

Company prepares these financial statements on the settlemenr date basis and accordingly account for
income, assets and habilities

NUMBER OF EMPLOYEES
2024 2025
{(Number of employees)
Total number of employees at 30th June, 13 13
Average Number of employees 13 13




28, CORREPONDING FIGURES
Comparative information has been re-classified, re-arranged or additionally incorporated in these financial
statements, wherever necessary, to facibtate comparison and to contorm with changes in presentation n the
cursent year.
29. AUTHORISATION OF FINANCIAL STATEMENTS
Th ial sta ts were approved by the Company’s board of directors 2ad authorised for issue on
A

ul.q‘

L = 4
Al
xecutive Di}wector



