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DIRECTOR’S REPORT

On behalf of the Board of Directors 1 am pleased to present the Annual report together with the
company’s Audited Financial Statement and Auditors Report for the Financial year ended 30° June
2025, The Summarized results for the year ended 307 June 2025 are as under:

Financial results 2025
Operating Revenue 42,549,370
Profic before Taxaton 34,945,662
Taxanon (9B7,76Y)
Profit after Tax 33,057 893
AUDITORS:

The auditor's M/§ UHY Hassan Naeem & co retire at the conclusion of the meeting being eligible,
they have offered themselves for re-appointment.

CONCLUSION:

The Direcines appreciate assistance and co-aperation extended by customers and employees of the
COITIPELTY,

For and on behalf of the Board

srd Floor, Rocm Mo, 73 & 74, Pakstan Stock Exchanige Bullding,
Siock Exchange Posd, Karack-74000, Pakigtan
Tal: 32418805 - 32420481 - 32413131,
E-mall: zrie.mayari@ gmail.com Websin www.maysr.com. pk



Mayari Securities (Pvt.) Ltd. _

TREC HOLDER PAKISTAN 5 TOCK

UNDERTAKING

I, Muhammad Riaz Chief Executive Officer of Mayari Securities (Private) Limited, a TRE
Certificate Holder of Pakistan Stock Exchange Limited having our registered office at Room
Mo 73-74 Karachi Stock Building, Stock Exchange Road, Karachi herein after called the
"company” do hereby undertake that:

. There are no transactions entered into by the broker during the year, which are
fraudulent, illegal or in violation of any securities market faws;

Il.  The company is compiled with Corporate Governance Code for Securities Broker as
per the criteria specified in Annexure D of Securities Brokers (Licemsing and
Operations) Regulations, 2016;

Date: Detober 07, 2025 wﬂ/z
ﬁuﬁammad Riaz

Chief Executive Officer

L SR TN R T i, s,
2nd Floar, Room Mo, 73 B 74, Pakistan Siock Exchangs Building
Stock Exchanpe Foad, Karachi- 74000, Pakiskan.
Tol; 32418665 - 32420481 - 32415131,
E-muail; oma mayar @ gman, com YWahsha Wk Imayar com. pi
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Cannect to poasibdlty 402 Progresshee Canler,
Sharah-o-Falzal
Karachi, Pakistan,

T +92 21 34322551
INDEPENDENT AUDITOR'S REPORT E info@uhy-hncocom

VRPN, LI T

To the members of MAYARI SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have pudited the annexed Bnancial sttements of MAYART SECURITIES (PRIVATE) LIMITED
("the Company™), which compdse the statement of financal position as at June 30, 2023 and the
statement of profit or loss, the statement of changes in equity, and the statement of cash Bow for the year
then ended, and notes to the fAnancial statements, including 3 matedal aceounting palicy information, and
we gtare that we have obraned afl the mformanon and explanations which, to the best of our knowledge
and helief, were necessary for the purpeoses of the audic

[n our cpinion and to the best of our infotmation and aceording to the explinations given to us, the
gtarement of financial position, sttement of profit or loss, the starement of changes in equary and
statement of cash fow togerher with the notes forming part thereof conform with the accounting and

ing standards as applicable in Pakistan and give the informanon cequired by the Companies Act,
2017 (XIX of 2017), in the manner so required and respectively give o true and fair view of the stare of
the Company's affairs ae at June 30, 2025 and of the profit for the year then ended, the changes in equity
and its cash flows for the period then ended.

Bagis for Otpinion

We conducred our audit in sccordance with [nfernational Standards on Awditing (I3As) as applicable in
Pakistan. Char responsibilities under those standards are further described in the Awsliors Repanabidiies for
the Andit of vy Fimanaial Stateevemts section of our report. We are independent of the Company in
aceoedance with Internadonal Ethics Standards Board for Accountants' Code of Edhics for Professional
Accountants a8 sdopted by the Instinate of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical reponeibilities in accordance with the Code. We believe drat the audit evidence
we have obtained is sufficient and appropate to peovide 2 basis for our opinion.

Cither Information:

Management is responsible for tre other information. The other informatinn comprises the informarion
inchuded m the Annual Report, bur does not include the financal statements and our suditor’s report
thereon,

Clhuer opinion on the Bnancial statements does not cover the other information and we do not expeess any
foom of assumace conclusion therecn.

Bandit | Tax | Conmulting
A rresrnbar af LY Ishoeraciorsd. i re 1 i Ting wd ponaufting firme

VR 1 1
mmmmﬁmmwﬂuﬂmmn labarmaliaa] [Paikis Laes] . ForuM OF Firms




7UHY

Connest to poss Bty

In coonecion with our sudit of the financial statements, our responsibility is to read the other
informaton and, in deing 5o, consider whether the other information is matedally inconsistent with the
Anancal statements or our knowledge obtained in the awdic or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is 1 materdal misstatement of
thix othes information, we are pequired 1o repart that fact

However, we have nothing to report in this regard,

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the prepasation and fuir presentagon of the financial statements in
accordance with the accounting and reporting standasds as applicable in Pakistan and the requirement of
Compandes Act, 2017 (XIX of 2017) and for such internal control a5 manspement determines is necessary
to cnables the prepamtion of Anancial smtzments that are free from matenal misstatement, whether due
to fraud or error,

In prepaning the financial starements, management is cesponsible for assessing the Company’s ability to
continue #s @ going concern, disclosing as applicable, matrers related to poing concern snd using the
going concern basis of accounting unless mamagement sither intends o liquidare the Company or to cease
operation, of has no tealistic altesnative but to do so,

Board of directors ace responsible for overseeing the Company’s financial repoming process,

Auditer's Responsibilities for the Audit of the Financial Statements

Char objectives are to obrain reazonoble assumnce about whether the Snancial statements a o whole are
free from material misstatermnent, whether due to fraud or error, and to issue an suditors report that
includes our opinton. Reasonable assurance is a high level of assurance, but & not a guarantee that an
audit condueted in accordance with [5As as applicable in Pakistan will always detect 3 matenal
misstaternent when it exists. Missmtements can arise from fraud or error and are considered materal if,
indivicually or in the aggregats, they could reasonably be expected oo influence the econamis decisions of
usess taken on the basis of these Gnancal stacements.

Az part of an audit iIn accordance with ISAs as appliesble in Paldstan, we exercise professiomal judgment
and maintain professicnal skepticism theooghour the andit, We also:

® Identify and asgess the nsks of matenal misstatement of the Gnancial smrements, whether due m
frand or error. design and perform audit procedures responaies ta thoss deks, and chtain sudit
evidence that is sufficent and appropnate to provide 4 basls for our opinion. The sk of not
detecing a matersal misstatement resulting from fraud is higher than for one cesulting from error,
a5 frand may invalve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

*  Obmin an undeestanding of intemal control celevant to the sudic in onder to design audic
procedures that are approprate in the decumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal conteal

* Evaluate the sppropostencss of accounting polcies used and the reasonableness of accounting
estimates and related dsclosunes made by management

faudiz | T | Cansuiting
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Cormast to poss| ity

* Conclude on the appropriateness of maragement’s use of the going concem basis of Accoundng
and, based on the audit evidence obtained, whether 3 matesial uncertninty exists related m events
ot conditions that may cast significant doubt an the Company's ability o continue as & poing
cancern. I we conclude that o material uncertainty exises, we are required to draw attention in
aur suditor's report to the related disclosures in the Gnancisl statements or, if such disclosures
ace inadequate, to modify our opinios. Oar conclasions are based oq the audit evidence obmmed
up o the date of sur auditar's report. However, futre events or condidons may cause the
Lompany to cease to continue s g going concern.

*  Evaluate the oveeall presentation, structure and content of the fnancial statements, including the
diselosures, and whether the finuncial sttements repeesent the wndedying mansactions and
EVENES in a manner thar achieves fair presentation.

We communicate with the board of directors segarding, among other matters, the planned scope and
tming of the audit and significant sudit findings, inchuding any significant deficiencies in internal control
that we idenafy duding our wudit,

Report on Other Legal and Regulatory Requirements
Based an our andit, we further report that in our openion;

3) proper books of account have heen kept by the Company as required by the Companies Act,
2017 (XTX of 2017);

b} the statement of Snancial position, the sttement of profit or loss, the statemen: of changes in
equity and the statement of cash Aows together with the notes thersan have been drawn ap i
eonformity with the Companies Act, 2017 (XX of 2017) and are in agresment with the books
of secount and renms;

L investments made, expenditure incusred and gramntees extended durng the period were for the
purpose of the Company’s business; and

dl o zakat was deductible st source undes the Zakar and Ushr Ordinance, 1980 (VI of 15800,
) the company was in compliance with the requirement of section 78 of the Securities Act 2015,

and the relevant requirements of Securities Brokers (Licensing and Operations) Regulations,
2016 a3 at the date on which the financial staternents were prepaced

The sngagement partaes on the audit resulting in this independent auditor’s report is Imean Igbal,

LAWA M, Mo v

KARACHI
DATE: October 07, 2025

UDIN; AR2IZ510215wodkDATr
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ASSETS

NON CURRENT ASSETS

Propecty and equipmen
Intangible assers

[nvestment ar fair value through orther comprehensfve inceme
Long term deposits

CURRENT ASSETS

Trade dabitg

MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

Investment at fuir value theough profie and loss
Advances, deposits, prepayments and other recesvahles
Cash and bank balances

EQUITY AND LIABILITIES
CAPITAL RESERVES

Authorized capital

Issued, subscribed sad paid-up capiral
Unappropeiated profit

Surplus/{Defic) - Investment at Faie valve through other comprehenaive

Irvcome

LIABILITIES

CURRENT LIABILITIES

Trade and other payable
Defered tax Hahbility

Contingencies and commitments

The annexed notes form an integral part of these Saancial srements.

-

A

ChictFSecutive

2025 2024
Mote {Rupees) (Rupees)
4 12,606,903 B,065,733
B 2,500,000 2.500,000
6 30,240,996 13,850,007
7 1,020,000 || 4020000
49,367,809 28,435 230
) 2,042 000
0 137,262 082
1 FTATI DG4
1 135,787,040
329,867,312 302465185
379235711 330901 015
=&=—
121 150,000,000 150,000,000
—_———
122 | 120,000,000 |[ 120,000,000
144,604,959 (| 110,647,066
18,352 953 (1,037,946)
279,957,012 220.600.120
13 | 99,185,824 | 101201 805
M 91,475 "
99,277,209 101,291,895
15 " S
379,235,211 Jjﬂ,'iﬂ}'l.m_:n_
4
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 34, 2025

2025 2024
MNote {Rupees) {Rupees)

Revente from contract with customers 16 42 549 876 35,3073 535
Oiperating and administrative expenses 7 (43,423,660 | (36879934
ther income 18 37,500,171 36,431,169
Orther charges (718,158 (685,192)
:;o:::ilu"j before income tax, minimum tax differential and 35,907,920 14250 598
Minimurn tax - levy 19 - -
Final taxes - levy 20 (962,258) (1,442 106)

({962,258) (1,442,106)
NET PROFT /(L0OS3) BEFORE INCOME TAX 34,945,662 32817492
Tazation 21 (987,769) (1,053,659
NET PROFIT/(LOS5) AFTER TAXATION 33,957,803 31,761,833

The annexed notes Farm an integral part of these financial sratements,

“




MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
{Rupees) (Rupess)
Profit/Loss) for the year 33,957,893 31,761,833
Other comprehensive income:
Unrealised gain /(loss) on sevahuation of investments ot fair vlaue thorugh othes 16,390,899 3,849 760
comprehensive income
37,611,003

TOTAL COMPREHEMSIVE INCOME 5348792
———e

The annexed notes faem an integral pact of these financial statements,

-\
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Balance as at June 30, 2023
Met prafit for the pear

Orther comprehensive income
Balance as at June 30, 2024

Net profit for the year

Oither gomprehensive income:

Balance as at June 3, 2025

MAYARI SECURITIES (PRIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Issued, subscribed S“rpllfif
-.mi ;ni.i:;np " ;::ﬁ“:?{l;,k;::a: TE“E%"I} Total

120,006,000 78,885,213 (15,887 205 191,998,027
31,761,853 31,761,833

A . 5,849,260 5,848 260

120,000,000 110,647,066 (1,037,946) 229,609,120
33,957 493 - 33,057,893

x - 16390, 899 14,390,899

ll"ﬂ-,ﬂ'ﬂﬂ.ﬂﬂ_g_ m@m —15352,053 m!957£

The annexed notes form an integral part of these fnancial statements.
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Peofit/{Loss) before mxation

\di i b § .

Drepreciation

Capital loss/ (gain) an investrment at Fuir value through P&l
Drvidend Income

(i on disposal of fived asset

Final taxes - levy

Operating profit/ oss) before working capital changes

. ) R

{Increase) Decrease in crade debis

(Increase)/ Diecrease in advances, deposits and prepayments
(Decrease} Increase i trade and ather payable

Net changes in working capieal

Taxes paid

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Acquisibon of property and equipment
Proceeds from propesty and equipment
Proceeds from isvestment

Drividend received

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net increase in cash and cash equivalent

Cash and cash equivalent at beginning of the vear

Cash and cash equivalent st end of the year

The annexed notes form an integral part of these Snancial s bements.

-\

Note

2028 LA
(Rupees) (Rupees)
34,945,662 32817492
1,758,638 1,078,662 |
(28,B85,121) (27,551,299
(5,570,025) (3.284,506)
962,258 1,442,106 |
(31,734,250) (30,315,037
(9,410.526) 1,565,708
(12,772,202} (8,883,034
(2,106,071 73,171,428
(24,280 (35 5,854,102
(B20,08%) 1,431,608
(21,897,776) 66,924,940
(6,299,808) (379,960
23,898 695 30,592 287
4,734,520 4491 826
22,333,407 34,704,153
435,031 101,620 102
135,787,049 34,157,947
136,222,680 135.787.049

e
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MAYARI SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1  Legal Starus and Nature of Business

Mayan Secunnies (Private) limited was incorparated undes the Companies Crdinance, 1984 a3 o privage
limited eompany. The Company is  corporate member of Pakistan Stock Exchange Limited The registered
office of the company i located at room no 73-74, 2nd Hooe Pakistin Stock Hxchange Building, LI
chundrigar Road, Kerachi and the company does not have any beanch office. The peincipal activities of the
Cempany are investment and share hrok ;

2 Basia of Preparation
2.1 Statement of Compliance

These fnancial seatements are prepared in sccordsnce with the provisions of the Companies Act, 2017,
Approved accounting sandards eompnse of such International Financial Reparting Standards (IFRS)
issued by the Internatonal Accounting Standards Board (LASB) as are rotified nnder che Companies Act,
2017, provisions of and dicectives issued usnder the Companies Act, 2017. In case requirements differ, the
provisions or directives of the Companies Act, 2017 shall peevail

2.2 Basis of Measurement

These financial statements have been prepared under the historical cost convention except [nvestments
that are caried at fair vahie

23 Functional and Presentation Currency

These Gnancial statements are presented in Pak Rupees, which is the fnctional and presentation cuIrency
of the Cotmpany and have been rounded off to the nearest fupsee,

24 WUse of Estimates and Judgments

The prepasation of financial statements is in conformity with approved sceounting standards, 25 applicable
in Pakistan, requises mansgement to make jucigments, estimates and assumptions dut affecr the application
of policies and reported amounes of assers and lisbilities, income and expenses.

The estimates and associated assumptions sre based on histogical experience and vanious other factors that
are believed to be reasonable under the circumstances, the cesults of which farm the basls of making the
Judgments about carrying values of assers and liabilites that are nat readily apparent from other sources,
Actuzl results may differ from these estimares.

The estimates and underlying assumplcng are reviewed on an ongoing basis. Revisions o accounting

estimates are recognized in the petind in which the estimates ase revised if the cevision affects only th
peciod, or in the period of the revision and fusare periods in the revision 2ffects bath current and future

penods,
The estimates and judpmenis that have a significant effect on the Anancial stirements thar are in eespect of
*  Property and equipment (note 4)
®  Income Tax Expense (note 20
25 Changes in accounting standards, interpretations and pronouncements

4) Standard, interpretations and amendments to apptoved published accounting standards that
became effective dusing the vear

The following amendments to published standards sce mandatory for the fnancial year beginning on July 1,
2024 and are relevant to the company. Hewever these do not luve any significant impact on Company's

. Financial Staterments




b}

31

311

1.2

Standard, interpretations and smendments to approved published accounting standards that are
not yver effective

Description effective for periods Eicrlii;lfut
4321 |The Effects of changes in Foreign Exchange Rates (Amendments) January 01, 2025
IFRS 7 |Financial Instruments: Disclosures [(Amendments) January 01, 2024
IFRS 17 |Insursnce Contracts January 01°, 2026
Financal Instruments — Classificadon and Mensurement of Financal
HAEY Instruments iAmendments) Jantsacy 01, 2026

The Company expects that the adoption of the above cevisions, amendmernits 1nd intespretations of the
standacds will not have matesial effect an the Company's financial sttements in the period of iniial
application.

Orther than the aforesaid standards, mtespretations and amendments, LASE has also issued the fellowing

sundards and interpretation, which have not been netfied locally oe declared exempr by the SECP as s
June 30, 2025,

-TFRS 1 Fiest Time Adoprion of Internations! Finandal Repornng Standaeds)
-IFRIC 12 Service Concession Amingement
-IFR518  Presenration and Disclosures in Financial Statements

-IFR519  Subsidiasies without Public Accountability: Diselosures

Mazerial Accounting Policy Information

The material sccounting palicies ser sut below have been applied consistently to all perods presented in
these Anancial srarements.

Taxation

Income tax expense comprises of current, defrrred and price year tax. Income tax expense is recognized in
profit and loss account except to the extent that it relases to items secognized directly in equity, in which
case it is recognized in equity.

Current Tax

Provision for cureent tax is besed on taxable incomie at the enpcted or substmtislly enncred eates of taxation
after taking into account available mx credits and rebmtes, if any. The charge For current max includes
adustments to charge for prior years which arises from assessments developments made during rhe year,

E.D.F'.

Deferred Tax

Defeered tax is recognized using balance shesr methed, in respect of temporary differences berween the
caprying amount of asset and labilities for fnancial TEpOring purpodes and the amounts used For taxation
puspose. The amount of deferred tax provided i based on the expected manner of realization of sestlement
af the earrying amount of assets and liabilitiss, vaing the enacted or substantively emacted rates o taxation,




32

3.3
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352

353

The company recognizes deferred tax assers o the extent thar it & probable that raxable profits for the
foreseeable future will be available aguinst which the asset can be utilized. Deforred mx assets are reduced 1o
the extent that it i no lengee probable that die related tax benefit will be realized.

Minimuim Taxes levy

Any excess over the amount designated a5 income tax under the scape of TAS 12 “Income Taxes”, is then
recognised a5 & levy falling under the scope of IFRIC 21/1A5 37. Hence, any excess over the amount
designated 45 income tx under the scope of IAS 12 “Income Taxes" should be classified s Minimom
Taxes levy and not income tx in the profit and loss acesunt.

Final Taxes levy

Any final taxes paid which is net based on the bl ineome, is then recognized as g lewy falling under the
scope of IFRIC 21/TAS 37. Hence, Final tax paid should be classified a5 Final Taxes levy and not income
tix in the profit and loss accouae

Property and Equipment

Property and equipment are stated s¢ cost less accumulated depreciation snd acoumuslated impairment
losses, if any. Cost includas expenditures that are directly attriburable 1o the nequdsition of the asset.
Subsequent costs are included in the aset’s CAITYING AMOUNt of recognized sz §epacate assef, a3
appeopwiate, caly whes it is probable that future econamic benefs associated with dhe itern will fow 1o the
Company and its cost can be measured celiably. Cost ineurred to replace a component of an item of
property and equipment is capiralized, the 2cset o replaced is retired Frem use and jts CAFTFing amount is
derecognized. Normal sepairs and maintenance are charged to the profit and loss account in the pedicd in
wiich they are incuered,

Depreciagon on all property and equipment is chatged to the profit and loss account using Reducing
balance method over the asset's ugeful life at the rates smted Note no. 4. The depreciation on peoperty and
equipment is charged full in the maonth of scquisition and no depreciation is chatged in the month of
disposal. Gains or losses on disposal of an jtem of property and equipment are recognized in the profir and
loss account. The assets’ resichual value and usefil life ase seviewsd ae each Bnancial year end, and adpusted if
AppropTiate,

Intangible Assers

An intangible asset is recogmized a3 an gsset if it iz probable that fatuee cconomic benefin areiburable £
the asset will flow o the entity and the cost of such asset can be measured retinhdy.

Trading Right Entitlement Certificate (TREC)

This is staved 22 cost less impairment if any, the carrying amount is reviewed at each balance shest date to
assese whether it is in excess of its recoverahle amcunt, and when the carrying smount exceeds its estimated
recoverable amount, is it written dewn to its estimated recovershie AMEUnL.

Softorare

Costs directly associated with identifishle sofiwase that will have probable economic henefirs exceeding
costd beyond one year, are recognized as an sntangible asser. Diirect costs inchude the purchase costs of
software and other directy attibutable eosts of prepasing the software for is intended use,

Computer soffwase ix messured initially ot gost and subsequently stited az cost less accumulated
amostization and accomulated impaisment bosaes, i any.

Amortization
Intangible assets with indefinite usefial lives ase not amortized, instead they are systematically tested foe

impaiement at each reparting date. Intangible assers with finite usefil lives are amortized at steaight line
basts over the vsefu] life of the asset {at the rate specified in note 6 to these Snancial stRements).

)




36 Trade debts and other receivahles

Trade debes and othes receivables are Tecognized at fuie value and subscquenty messure st cost less
impaistnent losses, if any. Actual credi loss expericnce Over past years is used to hase the ealculation of
expected credit loss. Trade dsbrs and othes receivables considered irrecoverable are writren off

3.7 Provisions

A provision is recognized in the financl stitements when the company has o leml or constroctve
ebiigation a5 a esult of past event, and ft i3 peobable that an outflow of economic benefits will be required
to setde the obligation and a reliable estmare can be made of the amount of obligation. The amount
recognized as & provision reflects the best estimate of the expenditure required to sertle the obligaten at the
end of the reporting period.

38 Trade and Other Payable

Trade snd other payables arc recopnized initially at faie value plus directly actbutable cost, if any, and
subsequently messured at amortized cost.

49  Revenue recognition

Brokerage Commission, corposate Boance income and other income sre fecagnized as and when services
are sendered.

Divadend income is recognized when the sight to receive the dividend is ectablished.

Income oo continuous funding system mansactions snd bank deposits is recognized on & dme
proportionate basis that takes it 1w account the effective yield.

310 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand, bank balences gad highly liquid short term investments
with original mararities of three months of less, that are readily convertble o known amounts of eash and
which are subject to an insignificant dsk of change in vakue.

311 Contngent Liabilities

A Contingent Eability is disclosed when the company has a possibic obligation as a resulr of past events,
whose existence will be confismed only by the ocourrence ar non-occurrenee, of one or more uncermin
futnre events not wholly within the control of the tompany;, of the company has 2 present legal or
constructive obligation that arses from past events, but it is not probable that an ourflow of resources
embodying economic benefiss will be required to settle the obligation, or the amount of obligatien canaot
be meazured with sufficient Habiliry.

312 Financial Instruments
3121 Pinancial Agzers

3.12.2 Initial recognition, classification and measurement

The Company recognives n financial asser when and enly when it becomes & patty to the contracrual
provisions of the nstrument evidencing investment The Company classifies its financial assets nto either
of following three categories:

Financial assers measured ar "Amartized cost"
A Hnancial asset is measured ar amortized cost if it is held within business model whose objective is to hold

assets o collect contractual cash Bows, and ite contacnual tenms give cise on specified dates ta cash fAows
that are solely payments of principal and interest an principal smount curstanding.

Such financial assers are inifially measured at fair valus Pphus transaction costs that are directly
attributable to the scquisition or issue therent




Financial assets at "Fair valve through odhcr comprehensive income™

A financial asser is classified as at fair value through other eomprehensive mcome when eithes:

It k= held within a business model whose ohjectve is achieved by both eollecting contricual cash flows and
selling financual assers and its conteactual teetns give dse on specified dives cach Aows that are solely
payments of principal and interest on the principal amount,

It is an investment in equity instrument which is designated s at fair value through OCT accordance with
the irrevocahle election available to the Company at inial recognition.

Such financial assets are inftially mensured at fair valboe plus teansaction costs that are directy attobetable to
the acquistion or issue theseof

Financial asscts at "Fair valoe ehrough profit or loss"

A dehe inscrument can be classified a5 = fnancial asser af fair value through profit or loss if doing so
eliminates or significantly reduces 1 messurement or secogrition inconsiztency that would otherwize anse
from measuring assets or lishilities or recognizng the gains ot losses on them on different bases.

All equity instruments are to be classified as fnancial assets ar fair value theough peofit oe loss, exeept foe
those equity instramenss for which the Company has elected to present value changes i other
comprehensive HOOME.

3.12.3 Sobsequent messurement

Debe investments at "Fair value through other comprehensive income "

These sssets are subsequently measured at fair value Interest {markup income ealeulated using effectve
intesest rate method, and impsirment are recognized in the statesnent of profit and loas account. Other net
giins and losses are ecognized in other comprchensive income. On de-recognition, gains and losses

sccumulated in othes compeehensive income are reclassified to the statement of profit and loss scepunt.

Equity Investments at "Fair value through other comprehensive fncome™

These assets are subsequenty measured at fair value Diividends ase pecopnized 15 income in statement of
profit and loss account valess the dividend clearly repeesents a cecovery of part of the coss of the
investment. Other net pains and losses ase recognized inn other comprehensive income and aze never
classified to the profit and loss account.

Financial asset at "Fair value through profit or loss "
These asacts are subsequently measused at fair value. Met gains and losses, inchuding any interest/ markop or
dividend incotne, are recognized in the statement of profit and loss sccount.

FEinancial assers measured ar Amortized cost

These assets are subsequently measured at amortized codt using the effective interest method. The
ammactized cost is reduced by impairment losses. Interest/ markup income, and impaisment are recognized
in the statement of profit and loss account.

3.12.4 Non Derivative financial assets

All non-derivative financial gssews are initally recognized on teade date ie. date on which the
company haeames pasty to the respective conteactual provisions. Mon-detvative financial asset comprse
lpans and receivables that are financial assets with fxed or determinable payments that are not quoted m
active markets. The compsny derecognizes the financial ssset. When the contractual tights to the cash Hows
Ernm the usset expires or it transfer the dght to recetve the contractual cash Bow in a transaction i which
substantially all rsk and sevwards of ownership of the financial assets are mans ferred or it nesther mansferred
nor retain substantally all the of the risk and rewards of ownershkip and does not retain contzol over the
transferred asset

3.12.5 Offsetting of financial assets and financial liabilities

Financial Assers and financial liabilities ace offset and the net amount i reported i the financil statements
only when the company has a legally enforceable dght to offset and the company intesida 1o edther settle on
a net basis, or to realize the assets and to settle the linhilities simulaneously. Income and expense items of
such nascts and Hahilities aze also offset and the net amount is reported in the financial statement only when
permitted by the accounting and repotting standards as applicable in Paltistan.

-’\.\1



3.12.6 Financial Liabilitles

Financial Lisbilicies are initially recopnized on trade date ie. the dace on which the company becomes pasty
to thee respective conttactual provisions. Finansial Tiabilites inelude markup beasing borrowings and crade
and other payables. The company detecognizes the financial labidides when eontrceual obligations are
dischasged, cancelled or expire. Financial lisbility other than fair value through profit and loss e inatinlly
measured at fair value less any directly attribumble tmnsaction eost. Subsequent to mital recogmition, these
fabilities are measured at amortized cost wsing effectve interest rate method.

3127 Impairment

313

Financial assets

The company recognized loss allowances for Expeetsd Credit Losses (ECLs) in reapect of financal asset
measured at amortized cost

The company measuses loss allowance at an smount equal oo life tme ECLs, except for the following,
which are measured at 12 month ECLs:

Deht securinies that are derermined to have low credit disk st reporting date; and

Odver debr securities and bank balances fior which credit sk (e, the sk of default occurring aver the
expected life of the fnancul instrument) has not increased significantly since inital recognition.

Loes allowance for trade pecetvables ase abways measured at an amount equal to lifetime ECLs.

When determining whether the credic risk of fnandal asset has increased significantly since initia]
récognition and when estmanng ECLs, the company considers reasonable and supportable information
that is relevant and available withour undue cost or effore. This includes both quantitative and qualitative
mformation and analysis, based in the company’s historical experience and informed credit assessment and
tncheding faremrd. looking information

Leoss allowsness for Bnancal assets measuzed at smartized cost are deducted from the gEOss Careying
amount of the assets,

The gross carying amount of financial asset is weitten off when the company has no reasonahle
expectations of recovering of 4 financial asset in #ts entirety or & proportion thereaf, The company
individually makes an assesament with respect to the timing and amount of write-off based on whethes
there is reasonable expectanion of recovery. The company expects so significant recovery from the amount
wntten off. However, financial assets thar aze weitten off could stll be subject to enforcement activities in
oeder p comply with the company's procedures for the recovery of amounts due.

Mon- Gnancial agsens

The carrping amounts of company’s non- Bnencial assets are reviewsd at each balance sheer dame m
determine whether there is any indication of inpairment, if such indication exists, the asset's recoverable
ameount, being higher of value in use and Fair value less cost 1o sell, is estimated, In assessing value in use,
the estimated fumure cash flows are discounted to thesr present value using pre- tax discount mte that
teflects curvent market assessments of the ame value of money and the sisks speeific to the asset. For the
purpase of :mpaicment testing, assen that cannot be tested individually ace grouped together in to smallest
graup of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of ather assets or group of essers. An impairment loas is recognized whenever the CAITYINg amount
of an asset exceeds its recoversble amount. Impairment losses are recopnized in the statement of profit ar
loss,
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4. PROPERTY AND EQUIPMENT

e
(Mffce COffce Furmiuse Mlasar
Dudlding Equigmnent _and fixtures Coupuicn vehseles i
[Bupees)
A ar July 0L, 3004
Coat . - 2,000,000 5,25 el L3576 2500k T2
Acruculssed epreciation [LNT06 (SIS (600 (LRI (AN) (1S
Mt haok vahen at the beginming of the vear B503 tdi) 0,139 24,118 8, 511 142,824 905,715
Changes during rhe yeir
Aulditians dunng the year Lo MA L] 40 5L !-,,m,m 5 20 ENR
Dapoals - e B
Diepeociition cherge fr the poe (ka0 {116, 56E) (1,648 (3RS0 (BERS0EY (1,754, 63H)
le s |||.n-r|.|.m.n|:b:| *Fm i
Mez book value at the end of tse year £y 23, 5 [l 1,720 LM 12606903
Analyais of s Book valun
As at June 5, ME
Cost b LR 1,208, &0 ITERI0 5058, 346 SISh44 007 0H0
Avcnsulaed depreciation (A M Ass (547,045 (ISR (1,950,080 (G57, 513 (17,0040, 108}
Biet bk wilue @t e enud of the year 5,250, SA2 365 P R e ASGLITE L6603
Diepoeciatecm rie (Y per anmom) 10, 15% 1% iy 15%
i
Euilding  Equipmant amd fichures N vehicks
[(Ropees)
As i July 81, 2025
Camst 20,000, e AT 178,810 1,9, 451 b T 1 e
Accumnlited deprevision [1Z2%0 06T {33,310 (L2000 (1458307 2L (148 A0
Bt bk walue af the heginning of the year T IE 158167 518 13914 25530 BT A
Chasges durnmy the year
Addrions {51 1 319, Lol 0.8
Dpossd - enar H
Diepee ciace eheargrs Fie- th v [TV {38848 BT ELREN 5N (L07RSET)
Disposals - Accomulased depes ciision =
Mt hook valus at the end of the yexr £, P92 041 10,138 4 50l i=45.511 15282 3065732
Amatvein of set hoole valee
Agaf June H), 3034
Cot 000,000 30,257 L4810 L31%x58 il  BIFNe
Arcumsdated deprenoton L0070y {3015 {13440  [LAT2140 T Eam [15,31.470
Mer bonk valfue a1 the eod of the yeir [ XN TW Iadla #3511 181834 L]
Deprecation mee (¥ per anoom) e E5 15%% WP L]
5. INTANGIBLE ASSETS
2025
TREC.P
S Total
(Note 5.1)
sesnaseaases{ Rupees)
As at July 01, 2023
Coat 2,500,000 2,500,000
Accumulated ammortizagon - -
MNet book value at the beginning of the year 2,500,000 2,500,000
Addition during the year - -
Disposals - cost = o
Ammortization for the year = =

Disposals - Acoumulated ammortization

Met book value at the end of the year 2,500,(00 ___ 2,504, 000



Analyais of Met Book Value
ok
Accumulired ammmornzanon

Net book value as at June 30, 2024
Rate of ammortization per anmum (%)

As at July 01, 2022

Coat

Accomulated ammortizaton

MNet book value at the beginning of the year

Addition dunng the year

Dueposals - cost

Ammortiration for the year

Disposals - Accumulated ammorization
et book value at the end of the year

Analysis of Net Book Yalue

Coat

Accomuolated smmcrtizaton

MNet book value as at June 30, 2023

2,500,000 2,500,000

2,500, (00 2,500,000

2024
TREC - PR

(Note 5.1) Total

5, (N0, 0400 3,000,000

{2,500,0000 _ {2,500,000)
2,500,000 2,500,000

Rate of ammortization per annum (¥) =

5.1 This represents TREC acquired on sucrendes of Stock Exchange membership Card. According to the
Stock Exchanges (Corporatsation, Demumalizaton and Integration) Act 2012, the TRE Cesnficate may
only be transferred once the company intending to carry out shares brokerage business in the manner to
be prescobed.

2025 2024
{Rupees) (Rupecs)
6. INVESTMENT AT FAIR VALUE THROUGH OTHER COMPEEHENSIVE INCOME

Investment in shaces of Pakistan Stock Exchange 6.1 30,240,996 13,850,087

6.1 This Represents 1,081,194 shares of Pakistin Stock Exchange.(2024: 1,081,194), these shares are pledpe
with PEX against Base minimum capital sequiremnent.

7 LONG TERM DEPOSITS

Matonal Clearing Company of Pakistn 1,400,000 1,400,000
Ceneral Depository Campany of Pakismn 100,000 100,000
NCEL 2,500,000 2,500,000
Crther Dieposit 20,000 20,000

4,ﬂllli!l]'ﬂ 4 0200000

8. TRADE DEBTS

Trade delsts a1 11,453,816 2,042,990
lpeg: Logs expected credit loss B2

_,\ 11,-153,3-115 imigrpu




8.1 Aging Analysis

Past due 1 - 30 daye 11,345,856 2 03 0
Past due 31 - 180 days 103,339 30 549
Past due 181 - 365 days 4,641 400
Fast due more than 365 days

LG, 25,

82 The company i expected to receive all the smeunt cue within a vesr and the amount is secured aguinst
securties held by the company. Therefore no loss allewsance is recognized as per IFRS - 09,

8.3 Trade debts due from related partics

, | Masimum
" (iross Fast | Prowisiom foc o o g et afrenan
amse of related provision foe| doe

amoont | due expected 3 | wrrimen | #™ount | cuttanding ar

i dus  amount| credit losses : . e due woy time duaring

il year {8.3.1)

[Erierm Reaz 4814 - - - : 4,B14 4,071,485

(Hueaifa 1,000,171 - : . BT 3,590,171
2,054 585 - 3,994 585

8.3.1 Maximum smount ourstnding at any time during the yeas calenlated by reference to month-end

832 Aging analysis of trade debts due from related parties

Past due

Mot past | T it
. Pasi due Paszt due | Past due 181 Past doe S
e amouns due

-3 dayn | 31180 Saye| 365 days 5B days

M amve of relaeed parey

Eonom Rinz - 4814 | . - - 4414
Huzxfn - 3,900,171 . - - 3,000,171
3,094,948 - - - 3,094,968

9. SHORT TERM INVESTMENT
Investment in quated seozntes 51 42248508 137 262082

9.1  Investments in quoted securities are stated at fair value at the year-end, using the vear-end matker prices,
This mvestment pledge with Pakistan Stock Exchange Limited amounting to B 20,105,004 against Base
Minimum Capital Natonal Clearing Company Pakistan Limited smounting to Rs 44,966,170 against

Ready RS and Fumre Contract,
92 This includes invesement of Rs. 18,605,405 with Natonal Clearing Company Pakistan Limited for
dealisys futiiee contracs.

0. ADVANCES, DEPOSITS, PREFPAYMENTS AND OTHER RECEIVABLES

Advanee 6% - net - 202058
Mecpl - Market Exposure 30,000,000 || 18 000,000
Weepl - Future Profit and Loss Held 0,942 308 0170104
{ither recervables

Mlﬁﬂﬂ 27,373,064

1. CASH AND BANK BALANCES

Cash 1 hand 41,841 22594
Cash at banl- curcent 136,180,839 || 1357064

133, THT (49

111 Bank balznces include custormers’ bank balances held @ dt:i.ﬂ;nutf_'l.i bank accounts amounting to Bs
77167 million [2024: BB.663 millicn).




12,

SHARE CAPITAL

121 Awthorized share capical
Authorized share capital comprses of 15,000,000 (2024 1,000,000) Ordinasy shares of Ra. 10 each B153

12.2 Issued, subscribed and paid up capital

2025 2024
—(Rupces)  (Rupees)
Issued, subscobed and paid up capital comprses of:
Oredinary share capiral 120,000,000 120,000,000
120,000,000 120,000,000
12.2.1 The breakup of ordinary and preference share capital is as follows:
225 2024 2025 2024
(Mumbers) (Mumbeis) {Rupees) (Rupees)
Ordinary shares
12,000,000 12,000,000 Ordinary shares of Rz, 10 each paid in cazh 120,000,000 120,000,000
m&ﬂﬂﬂ 120 000,400
ﬁtﬁ:
12.2.2 Reconciliation of number of shares outstanding
2025 2024
(Numbers) (MNumbers)
Ordinary shares
Mumber of shares outstanding ar the begmning of the year 12, i, DR 12,000,000
[ssued for cash = -
12,000,000 12,000,000
2025 2024
13, TRADE AND OTHER PAYABLE (Rupees) {Rupees}
Credic balances of chients 134 77,166,746 BB.721032
Client's future profit withheld 7446333 5065 363
Auditor's remuneration payable 250,000 26400
Sindh Worker Welfare Funds payahle 1,403,350 G85,192
Income tax Ps.'_li"n.'hil.- 337,399 ZiIF 470
Accrued Expenses 12,541,996 5,352 824
!i'}llﬂﬂ ':II:I-I;EEI EE
13.1 Credit balonces of clients held by the company in separate bank acoounts.
14. DEFERRED TAXATION
Deferred tax liabilities on taxable temporary difference
Aceelerared tax depreciation 91,475 =
141 Movement of deferred tax liability / {asset)
Balance at beginning of the year -
Tax charge recognised in sutement of profic or loss 81,475
Balance at end of the year 91,475 -
15, CONTINGENCIES AND COMMITMENTS
15.1. The Additional Comimissioner of Inland Revenue amended the self assessment oeder of the company

for tax vear 2017 wnder section 123(5A% of the Income Tax Chdinance, 2001 and mised tax demand of
Rs 5147233, The company hes Aled an appeal befose the comsusaiober (Appeals-ITT againat the
above order and the proceedings thereof are pending dll date. The management 35 confident that the

cvennial purcome of the marer will be decided in favour of the company, therefore, no provision has

been made In this regard.

There are no other contingencies and commitments as ac 30th June 2025.

-\
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i7.

17.1

9.

1.

REVENUE FROM CONTRACT WITH CUSTOMERS

Brokerage Income- gross
Less 1 Sales tax

OPERATING AND OTHER EXPENSES

Salaries, allowances and other benefits

Printing, stationary and periodicals

Utilities 2nd communication Expense

Conveyance Expense

Bent, rates and taxes

Transaction charges

Fee and subseription

Eatetmalnment

Fepair and Maintenance

Legal and Professional

Sofrware

Dieprecation 4
Andiror’s remuneraion 171
Donations

Bank Charges

Miscellaneous

Aunditor's remuneration
Annual Aundit fee

OTHER INCOME

Gain /(loss} on investment at fade value through prafit and loss
Income from dividend
Profit on margin deposit

MINIMUM TAX - LEVY

2025 2024
(Rupees)  (Rupees)
50,058,325 || 40,682,224
(7,508,749)||  (5.288,68

42,549,576 35,393,535

28,410,000 || 25 350,000
99385 58,355
1,107,548 734,603
1,766,615 1,095,960
107,900 104, 9060
3,978,528 33134%
520,000 449200
1,152,270 813,590
390,780 328,340
558,525 507,000
1,595,016 1,174,676
1,758,638 1,078,662
290,000 2654, 000
1,500,000 1,500,000
29,901 407
158,563 35,461
343,660 36,879,034
— ———t——
290,000 264,000
200,000 264,000
28,885,121 || 27,551,299
5,570,025 5,284,506
3,045,025 3,505,384

3?@,1?1

6451189

This represenss poston of miamum tax paid ps per Income Tax Ordinance, 2001 {ITO, 2001),

repeesenting levy in fesms of reguirements of IFRIC 21/TAS 37.
FINAL TAX - LEVY

This represents porion of fnal taxes paid as per Income Tax Ordinance, 2001 {ITO, 2011},

representing levy in terms of reguircments af IFRIC 21 /145 37.
INCOME TAX EXPENSE

Tnearme Tax E‘.'.‘HME

21.1 Major components of income tax expense are 3 under:

- Curzent year
- Deeferzed
Net tax charpe

-~

987,769 1,045,659
£96,294 1,055,659
91,475
987, 1,055,659
#



21.2 Relationship between tax expense and accounting profit

213

2.1
2211

Accountng profit/(losd) before income rax, minimam tax differeetial

and final tax

less: Accounting Profit/{loss) subject to final tax levy

Accounting peofit/ (loss) before txation

Tax at the applicahle rate 29% (2024:29%)

Deferred tax asset
Permanent diffesence

il | A 2024
(Rupees)  (Rupees|
35,907,920 |[ 34,258,598
34,013,728y || (29,079 202

1,894,192 5 180,306

665,255 1,502,289

- (494,579)
322,515 47,950
987,769 1,055,659

Reconciliation of current tax charge charged as per tax laws for the year, with current tax
recognised in the profit and loss account, is as follows:

Cuzzent tax labdity for the year as per applicable tax laws
Portion of cutrent tx labibiey ag per tax laoes, pepresentng meome fx

under [AS 12

Pordon of camrent tx computed as per tax lows, representing levy in
terme of requirements of [FRIC 21,/1IA5 37

[xfference

1,858,552
(896,294)

(962,258)

2,497,765
(1,055,559

{1.442106)

FINANCIAL RISE MANAGEMENT OBJECTIVES AND POLICIES

Financial Instrument by Category
Fmancial Assets

Long term deposits

[mwestment at fair value thorgh OCT
[neestment at fair value through Pal
Trade debts

Advances, deposits and prepayments

Bank balances

Long termdeposits

Trwestinent ot fair value thasugh OCI
Tevwestiment at fade value theough Pl
Trade debts

Advances, deposits and prepayments
Bank balances

~\

IeEeT—— . TEEeeee——

At Fair value A
through profit|| At fair value :
Amortized Taotal
of loss through OCI s
account
4,020,000 4,020,000
30,240, 9% 30,240,996
142,248 803 142,248,508
1,453,816 || 11,453,516
39,942,308 || 39,942,308
156,222.680 || 136,222 650
HEE sn.m‘m 125% 35&123.31"5
2024
Ax fair valoe ik
through profit|| At fair value -
e through OCI Amortized Total
Cost
geeount
4,020,000 4,020,000
13,850,097 13, Ba0 a7
137 262 082 137,262,082
2042590 2,042,590
27373064 | 27375064
135,787,049 || 135,787,049
137262082 13850007 169,223,103 320335282




2312 Financial Liabilities at Amortized Cost

| 2023 |
Amount Taotal
Trade and other Payahles 99,185,824 99,185,824
ﬂg‘;ﬂﬁ-ﬂ# WJEE.F-
N 2024
Amount Total
Trade and other Payables 101,291,395 101,291,895

T0L.29159% 1S

222 Financial risk management
The company primarily invests @ macketalile sacuritics and are subject to varying degress of t=k
The Board of Directaes of the company has overall responsibility for the establishment and oversght of
the company's sk management frarmewnrk The company has exposure to the followmg nisks from its
use of Gnancial msmuments:

Credit msk
Liguidty osk
Marker osk
Operaticnal risk

22.2.1 Credir risk
Ceedit cisk is the fisk that one parry to 2 financial nstrument will fail ro discharge an ohligaton and
cause the other party to incur « fnancial loss, without taking in o dccouni the fair value of any
eriliateral, Credit dsk agses from the inabdity of the issuers of the instruments, the selevant fnancial
instnstions or counter parties in case of placements or othes arrangements oo fulfll their chligations-

Exposute to Credit risk

Credit fisk of the company arises prncipally from the trade debts, mvestments, loans and advances,
deposits and other recervables. The carrying amaunt of financial assets represents the maximum credit
exposure. The company did not allovar credits to its customers and teade are executed on 100% margn.
Credit fisk i minimised due to the fact that the company iovest only in high quality financial assets, ail
rransactions are seided/paid for upon delivery. The company does noi expect 1o incur materal credit
bnssss nn ite finandal assets. The maximum exposure to credit risk at the seporting date is as follows:

2025 2024

Rupees Rupess
Long tesm deposits &, 020,000 4,020,000
Investment at Faie Value theough other comprehensive income 30,240,996  13R50047
Investment at Fair Value through Profis and Loss Account 142,248,508 137,262,082
Advances, deposits, prepayments and other receivables 39,942 508 27,170,106
Teade debis 11,453,816 20425090
Bank Balances 136,222,680 1357R7,049

M 320132324

2222 Bank Balances
The Analysis below summarizes the ezedit quality of che enmpany's hank balance:
2025 2024
{Ruprees) (Facpeer)

AMA 125,730,947 125,902,753
AA+ 4,080,200 3,080,011
Al 6,360,652 6,502,591

\ 136,160,839 135,764,155




X125

i2.2.4

Liquidity rsk

Liguidity rzk i the rak that the company will eneounter difficulty in meeting its Anancial obligetions
assocmted with 15 fnancial Babilices that are serded by delivering cash or another financial asser
Liquidity risk arises because of the possibility that the company eould be required te pay its Habdlitses
eazlier than expected or diffeulty o mising funds o meer commitrments aseociited with Fnameial
liabilities as they fall due Prudent liquidity sk management implies muaintining sufficent cash and
marketabls securities, the avalablity of funding to an adequate amount of committed credit faclilities
and the ability to clote out madker positions due to dynamic nature of business

2028
Camying Contractual Uptwone Onetotwo  Two to five
ATIOUTE cash flows Yoar VEArS VCALS
Financial Liabilities
Trade and other payables 99,185,824 90 185,824 09,185,824 - -
99,185,824 185,524 99,185,824
2024
Carrying  Coniractual Uptoone  One o btwo Two to five
gmount cash flows year years WEATH
Financial Liabilitics

Trace and other payubles 101201895 101,291,895 101,291 895
101291 895 101291 8%5 101291 895

On the balance sheet date, the company has cash and bank balances of Rs. 136.223 million (2004
135.E01 miﬂi-r_m} and invesrments of Ba 172400 million {Eﬂﬂ-lc 151112 mﬂll-rm:l fne repayment of

Market nisk

Marker risk iz the risk that the volue of the financial ingtrument may fuctoate 25 o result of changes in
markes intrest rates or the market poce due to chanpe 0 credit mtng of the sser or the nstument,
mansgemenl matages market dsk by monitodng etposure on marketable securities by following the
internal risk mansgement and investment policies and guidelines.

Minrket dsk comprises of three types of tisk: currency mgk, interest rate risk and other price risk.

Currency risk

Forelgn currency msk arises mainly whese cecetvables and payables exist due to transactions in foredgn
outrencics, Cusrently there 2 no cursency osk as all Arancial assets and labdines age i PER.

[neerest

Interest rate dsk is the risk that the fair value or future cash fows of a Anancial instrument wdll Auctuate

because of changes in market msk. The company = oot exposed to nerest riie sk as there B 0o
intcrocst based 1|.'l.|:|:|.|.|.1.]' ot magct.

Other price nisk

Orher poce risk is the osk that fair value or fomure cash flows of a financial instrument will Aucruate
because of chenges in marker prices( othes then those srsing frofn nrerest fate szl or cusrency mzk)
whcl‘.he:r ﬂ'sr_u-: nhs..n.ges are caused b}' faciors @e:iﬁl: ey the ]Hd.i"il'i.dLLil 'anm:lﬂ mnsharment or 'in issu:r,
ar factor affectng all or simular financial mstrument teaded in the market,

The company's listed securities are susceptible to market price risk arising from uncertainities about the
furure value of investment secunties. The company manages the equiry price chrough diversificanon snd
all insruments are made thorugh surpiis funds.

The compasny is exposed o other price rsk on investment in listed shares. The company manages the
nisk through porttolio diversification, as per recommendation of Investment commuttee of the company.
The committes regulardy monitors the performance of investees and assess the financial performance on
on-going basik,

-\



2.3

24

The 1) percent increase/{decrease) in market value of these instruments with all other vanables held
constant impact on peofit and loss account of the company 18 s followrs:

Before Tax
10%% Tncresse 10% Decrease

as at 30th June 2025 I&WEI 5“‘1&351;
as at Jith June 2024 13,726,208 ig.'lrlﬁ,iﬂﬁ}

Fair value of Financial instruments

Eair value is the peice that would be recerved to sell an asser are paid oo mansfer a liahdlity in any orderly
transaction between markes pasticipants at the measurement date. The management is of the view that
the fur values of the financial assets and Habilities are not significantly different from ther cacrying
values in the Gnancial statements.

The company measuses fair value using the following far vulue hierarchy thar reflects the significance of
the inpurs used in making the messuremens:

Level 1: Fair value messurements using quoted peices {unadjusted) in active markets for identical assers
wr hahilites.

Level 2: Fair value measurements using inpurs other than quoted prces weluded within Level 1 that are
observible for rhe asser or liahility, cither direcdy {Le. as prices) or indirectly (L.e. decived from prices).

Level 3 Fair value measurements using inpurs for the asset or bability that are not based on chservable
raarker dara (e, unobsarvable inpurs).

Fn&bﬂﬂdﬂgia the Falr walus h;uutd':}' of gesets and Eahilites corred at fule valoe

2025
Level 1 Level 2 Level 3
(Rupees)
Investment in quoted secusitics 172,489,504 a =~
172,489 = =
2024
Level 1 Lewel 2 Level 3
(Rupees)

Invesmment in quated securines 151,112179 - "

IE]EIIE!I'FF = -

Capital sk management

The Company's objectives when managing ¢apital are to safepuard the company’s sbilicy to continee as 2
going concern in oeder to provide retuens for sharcholders and benefits for ather srukeholders.

CAFITAL ADEQUACY LEVEL

Toral Aszers 379,235,211 || 330,501,015
Less: Total Linhilites (99,185,824} (101,251 893)
Li=s: Revaluaton Reserves 2 =

Capital Adequacy Lewvel. 280,049,387 229,609,120

While determinging the value of total assets of TREC holdsr, the Morional value of the TREC held by
Mayari Securities (Private] Limited as at year ended 3lth June 2023 determined by Pakistan Stock
Exchange has been considered.



24, LIQUID CAPITAL BALANCE
i ; Mer
8. No. Head of Account J Fiﬂiutu;u ﬁiﬁi:q !h:rjuaud
alue
| Asscts |
1.1 |Property & Equpment 12606 503 1 260,903
1.2_|lntangible Assets 2,500,000 3 500,000 E
1.3 |Investment in Gowt, Securities i =
1.4 |Investment in Lieot. Securitics - = B
1.5 |lavestment in Equity Securities (listed) 172,489,506 || 69.766,638 || 102722867
1.6 |[Investment in subsidianes = a 5
17 |Investment in assocated companies/ vndernking - = -
1.8 |[Smmzory or segulatory deposits. 1,500,000 1,500,000 .
1.9 [Muatpin deposits with exchange and clearing house. 300,000,000 - 30,000,000
110 |Deposic with authoreed miermediary against borrowed - - -
1.11 [Other deposits and prepayments 2 520,000 2,520,000 |1 -
112 |Accrued interest, profit or mork-up - : 3
1,13 |Dividends recetvables. =
1.14 |Amounts seceivable against Repo financing. . 3
115 |Advances and receivables other than trade
it} Advance tax L = 5
116 |Receivables from clearmg house or securnes 4042 308 Il | 942308
1.17 |Receivahles foom customers i
1. Trade receivables not more than 5 days overdue 5,308 253 L 5,305 840
it Trade recaivables are overduc, or 5 days or more 20580967 6,175 2053,792
iti. Trade receivables from related parties, 3,994 985 - 3,004 0B5
1.18 |Cash and Bank balances
i Bank Balunce-propnetory ACCOUDTS 50014085 - 3% 014 085
. Bank balance-cusromer accounts 77,166,754 _I T7.166.754
i, Cash in hand 41 841 - 41 B41
1.19 |Subscription money against investment in [P0/ offer
for sale (asser)
[ Total Assets [ 379,235,210 | [ 290,335,495 |
| Liahilities |
2.1 |Trade Payahles
i Payable to customers 77166746 - TT.166.T46
3% |Current Liabilities
1. Accruals and other pavables 14,572,745 | 14,572,745
1. Dieferred Laabilibes 91475 - 91,473
#ii. Other linbilities 25 per accounting principles and
inclit b e Bl ks ] T446,333 ; a5
23 |Men-Cirrent Tiahilities = 2 %
2.4 |Subordinated Loans “ . -
25 |Advance aguinst shares for Increase in Capital - | - -
[ ~ Total Liabilites 9927729 || [ 99277299 |




Ban Liabilities Relating to :

31

Concentration in Margin Financing

e

Concentration in securites lending

and borronw

33 [Merundecwnting Commitments = - =
34 |Neganve cquity of subsidiary - = +
3.5 |Foreipn exchange agreemstnt and forsipn currency | - - -
36 |Amount Pagabie under REPC - .
37 rFTtpa adjustment - - 5
3.8 |Concentrated peoprietaey positions " = <.
3.0 |Opening Positions m futares and opbons - . =
3.10 |Short selll positicns =1 < - -
[ Total Ranking Liabilites 1 = 1L - - |
r Grand Total [ 279,957,911 | T [ 191,058,196 |
75. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
26 M4
Eud.- THrectors  Executbves i Dhrectors  Esxecutives
Executive Excculve
.................................. Bopets . oommres
panaperial PEMINCTABOD [200,000 1,500,000 0, () 1200000 2400000 3 400,30
Boms 1000000 _ 2900000 1,100,000 1,000,000 2000000 1000000
Zzo0000 _h7onpeo 7100000 220000 4,400,000 3,400,000

pumbet of perscns fincluding rhase

whis wosdked pact of the year

26, RELATED PARTY TRANSACTIONS

Related parties. compose
retirenent benefits fund

associated companies, Comparics
and key mansgement personnel. Signif

4 i

3

wheee directors also hold directorship,
cant transactions with pelated parties

during the year ace as under
Mame of the related u,ﬂ.ﬁmmpwimmmﬂ Transsctions during the 2025 2024 |
party 4 __party pear and year end halanees (Rupess)
Alubmeemad Riaz | RO/ Shareholder [ Tecewable 7 (Payabbe) | [ (1,350,863 [ (2T70,117)
Muhammod Rz EEﬂ.I'Hh:.:thﬂl.d.:l: Bemencmatim 200,00 ._.E.ﬁ"-“r':':':'
Famn Diicector Sharboider Receoveble / {Tavable] 7 145721
Famn [Hzector) Slameholde ke smisneratio 000 | | 2,200,000
Huzuifa Dhrector! Shareholdes Receivable / (Payable) 3,000,171 | | (5,123,947
1 Tuzaifs Eﬁn:hﬂfgmgﬂmlitf Htl!l'l:l.l.l:ll.'-l'lﬂ.':lﬂ 111!1.-!]11'} Ml
E i P Spousse of CEC Becervable [ [Paysble) 4,014 4, B
Fmam R Spouse af CEO Femmperation A =
Firum i Siater of CECY Sturcholder Receiveble  (Pavable) | {130,274} | (242,519
Rahils Siser of CEO/Sharsheides Receable / (Paysble) || (%6587 | (1,357,618
Mahad Tomis Sater of CEO Sharehalder Ruceivable / (Payable) | | (1204202 | (3,063,305
Ancelki ter of CEO Sharcholder Receivable / [Parabl 4,841 | .
M. Amin Rehmatullsh | |_Farhes ol Disecmry Sheseholdes | Recewable / [Pavabie) | (1,173,355 25,900

27,

The disciosures under the regulation 342,

OTHER DISCLOSU
(LICENSING AND OPERATIONS)

staternents are ag follows:

-

RES UNDER REGULATION OF THE SECURITIES BROKER
REGULATION 2016:

other than disclosed elsewheze in these anneal fnancal
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27.5

274

1.5

29,

30,

Pattern of Sharcholding
2025 2024 2025 2024
__#—-_ ———— T ———
%o of Holding Tumber of Shares
Muhammad Risz Mayari - CEQ #3.533% HE 330, L0, D, (5D 1000, D00
Hurzsifa - Director 16.640%0 16.60%: 1,992,500 1,552 5000
Faran - DHrector . D% 006%0 7,500 7,300
TR 005 100,004 12,000,000 15mu.m]
Draring the pear there Wis 00 MOVEmENL in shaseholding of more than 3% of the shares.

As at June 3, 2025, neither company’s secusities pledged with Omancial insttutions, nor custonier
cecurities maintzined with the company pledged with financial instinitions.

As at June 30, 2025, the value of customer chates mamtalned with the company sub-Accounts held in
the Central Depository Company of Pakdstan Limired is Bs.2.200.496 (2024 Rs. 1796681 million).

Company prepares these finasicial statements an the sertemens dare basts and accordingly accoent fos
incostne, assets and liabilines

NUMBER OF EMPLOYEES

2025 2024

(Number of employees)

Total numbes of emplovess at 30th June. 12 13
Average Mumber of employees 13 13
CORREPONDING FIGURES
Compantive informaton has been re-classified, re-arranged or addinonaly incorporated in these
Gnancial statements, wherever necessary, to Bclitate comparison and 0 conform with changes in
presentation in the current yeas.
AUTHORISATION OF FINANCIAL STATEMENTS

These financial starements were appraved by the Company's board of directors and authorised for issue
om "

31. GENERAL
Figuees have been roundsd oEE b the nearest ripe.
-u.-----""\v.,".I

Dhrector




